Jan. 9, 1890.) 


THE SPECTATOR: 


[e THE SPECTATOR is published weekly from the office, No. 14 Cortlandt Street, 
New York. Chicago office, 161 La Salle Street. 
te The subscription price of THE SPECTATOR is Four Dollars per Annum, 
postage prepaid. 
THE SPECTATOR COMPANY, PuBLISHERs, 








Vou. XLIV. THURSDAY, JAN. 9, 1890. 








We have prepared a full and complete index to THE SpecTa- 
Tor for 1889,-which makes eight pages. Subscribers who file 
their papers can have the index on applying to this office. 





Tue complaint used to be frequently made that the compa- 
nies of this city were in the habit of writing risks over the heads 
of their agents in country places. At one time this practice 
prevailed to a great extent, and was denounced by the country 
agents in vociferous terms. For the last few years, however, 
this complaint has not been often heard. But a representative 
of THE SPECTATOR, who has been traveling through the South- 
ern States considerably, represents that in almost every place 
that he visited agents complained that this practice was becom- 
ing again prevalent, and that business was being spoiled for 
them by the New York companies writing out-of-town risks 
over their counters, While competition for business is very 
great at the present time, there is nothing in it to justify compa- 
nies in robbing their agents of the patronage that should belong 
to them. We do not believe that the practice of writing distant 
risks at less than local rates is indulged in to the extent repre- 
sented, but that it should be done in any degree whatever is an 
injustice to the agents and a disgrace to the companies given to 
such practice. 





Our Boston correspondent states in his letter the fact that all 
classes in that.city have been considering the perils to which 
property is exposed, and taking to heart some of the lessons of 
the great fire that occurred on Thanksgiving Day. Among 
other things being discussed are amendments to the building 
laws, to secure improved methods of construction in the future. 
Our correspondent suggests that the underwriters should employ 
an expert to co-operate with the building department and give 
advice to propertyowners who are contemplating building as to 
the best means of making their structures fireproof. There 
seems to be a very great tendency to shoulder upon fire under- 
writers the responsibility for almost everything ; they are ex- 
pected to equip buildings for fire prevention and protection, 
and see that new ones put up are of the best construction ; to 
maintain fire departments, in whole or in part, for the protection 
of property, and salvage corps to save such as may be in peril. 
There is no particular reason why underwriters should assume 
all these duties any more than any other class of citizens, but 
when nobody else is found upon whom to shoulder the respon- 
sibility the tendency is to shove it on to the underwriters. As 
& matter of fact they are not interested in building con- 
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struction, in fire protection or fire prevention, to any greater ex- 
tent than are other propertyowners. It is their business to insure 
property as they find it, and at rates proportionate to the haz- 
ards to which it is exposed. If they do this they not only can 
stand the average losses as they occur, but will make money 
out of the business. The trouble is that they do not charge 
adequate rates because of the great competition for business 
existing among them. It is for the reason that rates have been 
cut to a point below that which is adequate that the fire under- 
writers have found it necessary to turn their attention some- 
what to the prevention of fires. Because of their inability to 
secure adequate rates it becomes necessary for them to reduce 
the fire losses in order to make their income cover their outgo. 
At the same time this is no part of their duty, and no corpora- 
tion or body of citizens has a right to call upon them to do any- 
thing of the kind. If the condition of the business was such 
that they could afford to live up to the old underwriters’ 
maxim, “ Charge for the risk as you find it,” the property- 
owners would very soon find that better methods of construc- 
tion, fire protection and fire prevention would pay. It is the 
propertyowner who must eventually pay all these losses, and it 
is he who should inaugurate any and all reforms that may be 
deemed necessary to secure safety to property. 





Tue fire underwriting business of the Metropolitan district 
has been in a demoralized condition for a good many years. It 
is probably more so now tHan at almost any time. In other 
sections of the country organizations of underwriters exist, 
which exercise a satisfactory control over the business, and fire 
underwriting has prospered within the jurisdiction of such or- 
ganizations. But here in New York, the very heart of the busi- 
ness, no organization of the kind can be effected, and the 
business runs in a hap-hazard way—“ every man for himself, 
and the devil take the hindmost.” As a rule, the companies 
lose money on the Metropolitan business, which, considering 
the extent of the field from which to draw premiums, should be 
their great source of profit. But they go on paying out more 
for the privilege of doing this business than it brings in, and 
depending upon the rest of the country to make up the defi- 
ciency. Two veteran underwriters were conversing recently 
upon this phase of the question, and the type employed in the 
publication of THE SPECTATOR is wholly insufficient to express 
the vigor with which they denounced the bad practices that 
prevail here, and the utter apathy shown by a number of com- 
pany managers in relation to the situation. They declare that 
the company or the representative of a company, whose opera- 
tions are confined substantially to the Metropolitan district, is 
so handicapped by the pernicious methods in vogue that it is 
almost impossible for it or him to make a satisfactory showing at 
the close of the year. Those companies doing a local business 
have had hard sledding for a number of years, and several of 
them have been brought to a sudden halt, as is well known. 
No one can give a sensible or satisfactory reason why the fire 
underwriting in the Metropolitan district should be so thor- 
oughly demoralized as it now is and has been for years past. 
While it is conceded that there is a vast amount of good sense 
employed in the business here, it can be truthfully said that no 
other business having so large an amount at stake is so bung- 
lingly and unintelligently handled, There are many in the 
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business who have faith to believe that the present year will see 
some sort of an organization of underwriters that will inaugu- 
rate'a work of reform; but we confess that we do not, as yet, 
see indications that lead us to anticipate this result. Still, we 
sincerely hope there will be such influence brought to bear upon 
all companies as to induce them to become members of the 
proposed reform organization, and to observe its rules and reg- 
ulations in their spirit, as well as word, until the Metropolitan 
district proves an inviting field for underwriters. 








PRESIDENT BEERS TO COMMISSIONER 
MERRILL. 


N our issue of last week we printed an “open letter” from 
Commissioner Merrill of Mavsachusetts to President Wil- 
liam H. Beers of the New York Life. The Commissioner made a 
vigorous criticism of the new form of policy issued by the New 
York Life, called “ Ordinary Life Distribution Policy,” accom- 
panied by uncomplimentary criticisms upon the management of 
the company, declaring that the policy in question was designed 
especially to evade the anti-rebate law of Massachusetts. The 
“ open letter’ concluded by forbidding the company to con- 
tinue issuing this form of policy while holding a license to do 
business in Massachusetts. Accompanying Commissioner Mer- 
rill’s letter in THE SPECTATOR was a short communication from 
Actuary Weeks of the New York Life, in which he stated that 
the receipt of the “open letter’’ was the first intimation the 
company had that the policy refesred, to was objectionable to 
the Massachusetts department. Since then President Beers has 
addressed the following communication to Commissioner 
Merrill : 
Hon. George S. Merrill, Insurance Commissioner, Boston, Mass.: 

DEAR SiR: On 16th November, 1889, at your request, we enclosed to you 
a sample of our form of policy, called ‘‘ Ordinary Life Distribution Policy,” a 
table of rates and a summary of the features of the poiicy. 

On the 23d November, 1889, we wrote you further on the same subject, 
enclosing the proper mathematical formulas for calculating the net premiums 
and reserves for that form of policy, and we have furnished you since that 
time with the tables of net premiums and reserves necessary for the annual 
valuation. 

We did not suppose the matter to be one of much interest to the Massachu- 
setts department, as the policy had never been pressed by our New England 
branch, and only two small policies had been written in Massachusetts; but 
we clearly had the right to be informed of any objections to the policy which 
might occur to you, and to have an opportunity of removing such objections, 
if possible, before an arbitrary judgment was announced and spread broad- 
cast through the country, as was done in your so-called ‘‘ open letter” of the 
28th inst. 

The discourtesy, to say the least, of such an ‘‘ attack ” (as it is character- 
ized in some of the head lines of the daily press), without notice or oppor- 
tunity for explanation, will be apparent to everyone who has read that ‘‘ open 
letter” and know these facts; and the discourtesy is only the more inexplica- 
ble because the letter contains a number of injurious statements in regard to 
the company and the form of policy referred to, not one of which has any 
foundation in fact, which we should have had no difficulty in proving had an 
opportunity been afforded. 

Regretting the manner of your action, and reserving all the company’s 


rights in connection therewith, we remain, 
Yours truly, 
(Signed) Wn. H. Beers, President. 


New York Life Insurance Co., New York, Dec. 31, 1889. 

President Beers has some apparent justification in referring 
to the “open letter” as an “attack” upon the New York Life, 
inasmuch as it was furnished to the press and to competing life 
companies simultaneously with its delivery to the gentlemen to 
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whom it was addressed, thus giving opportunity for sensational 
journals and companies to use these official criticisms to the 
injury of the New York Life without allowing an opportunity 
for an answer to be put in. Probably this course would not 
have been pursued had not the relations between the New York 
Life and the Massachusetts department been somewhat strained, 
as we are informed, through past complications. It will be 
remembered that some time ago an agent of the company was 
arrested in Massachusetts at the instance of the Commissioner 
for alleged violations of the State law, resulting in a conviction 
of the agent and the payment of a considerable fine. The Com- 
missioner, doubtless, felt that the new policy so severely criti- 
cised by him was intended as still another defiance by the com- 
pany of the laws of the State, and did not, therefore, feel called 
upon to show to the persistent offender that degree of courtesy 
President Beers felt he had a right to expect. 

The form of policy in question has, according to Actuary 
Weeks, been in force some eight months, which is about the 
time that has elapsed since the passage of the anti-rebate law in 
this State. That it was intended for “home consumption,” is 
indicated by President Beers’ letter, for he says that he “ did not 
suppose the matter to be one of much interest to the Massa- 
chusetts department, as the policy had never been pressed by 
our new England branch.” But the policy 4as been pressed 
in New York State, and time and again it has been criticised as 
an evasion of the anti-rebate law. Substantially the same 
objections that Commissioner Merrill now makes to it were long 
ago made in various journals, and agents of other companies 
have complained bitterly that this policy, containing rebate 
features contravening the law of the State, gave the New York 
Life agents an advantage in securing business that was unattain- 
able by the agents of those law-abiding companies that refused 
to resort to underhand methods for the purpose of evading the 
rebate law. All these objections to the “ Ordinary Life Distri- 
bution Policy” have been so often and so forcibly made that 
they certainly cannot be news to President Beers when uttered 
by the head of the Massachusetts department. But it required 
an official expression of them to compel attention, and the ques- 
tion of courtesy towards one who is notoriously deficient in a 
supply of that commodity probably did not occur to Commis- 
sioner Merrill. His “open letter” simply gave official voice to 
what has been time and again asserted unofficially, that the 
policy in question was deliberately concocted and issued by the 
New York Life for the express purpose of evading the New 
York anti-rebate law, thereby defying the insurance department 
of this State and gaining an advantage over competing compa- 
nies that do not resort to such questionable methods for obtaining 
business.. Mr. Beers cannot plead that he did not.know there 
were objections to this form of policy, even though Commis- 
sioner Merrill had not mentioned them, for the whole intent and 
purpose of the policy—to evade the law—was objectionable 
from first to last. 

What President Beers is going to do regarding the ultimatum 
of Commissioner Merrill, viz.: ‘To stop issuing the policy every- 
where or get out of Massachusetts, he does not indicate in his 
letter, but if he is wise he will suppress the form of policy which 
has been officially declared to be not only unlawful, but “ un- 
fair, misleading, deceptive and ensnaring.” There are other 
States that have anti-rebate laws, and the warning sounded from 
the Massachusetts department will probably be echoed by the 
others till the New York Life will find its territory greatly cur- 
tailed if it persists in maintaining its law-defying attitude. + 
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SPECTATOR SURVEYS. 


SoME time since quite a commotion was caused in Jife insurance circles by 
the publication of an article announcing that the Mutual Reserve Fund Life 
Association had been turned out of Sweden. An article to this effect, pur- 
porting to have been translated from The Post och Inrickes Tidningar of 
Stockholm was hawked about the city, and finally found a purchaser and pub- 
lisher, afterward being extensively copied and commented upon. In the issue 
of that paper for December 16 the editor denies that any such article was 
printed in his journal. After noticing the forged extract, he says : 

Now the fact is, that in The Post och Inrickes Tidningar for the days 
named there appeared not a single word of this kind of which the above- 
mentioned quotations speak, and neither has there appeared any such in any 
one of our papers here, nor have we been able thus far to find out anyone 
who is able to give the slightest reason for the statement that the Mutual 
Reserve Fund Life Association has been forbidden to do business in Sweden 
and Norway. 

Mr. Harper pertinently asks: ‘‘ Who committed this forgery?” It cer- 
tainly was a most disgraceful thing to do, and cannot be excused on the plea 
of competition. There are plenty of means of meeting competition that are 
legitimate and honest, but frauds of this character, by whomsoever perpe- 
trated, should subject the offender to a lengthy term of imprisonment. Of 
course, Mr. Harper attributes it to the legal reserve life companies, but he has 
an unfortunate habit of charging them with everything that is calculated to 
injure the Mutual Reserve. It is more likely to have been the work of some 
one who entertains a personal grievance against the association or of some 
newspaper scribbler who was sadly in need of a few dollars, and did not 
object to resorting to forgery to secure them. It is asserted that the alleged 
translation first appeared in a Swedish paper in Minnesota, a translation of it 
being made in this city. If so, possibly it was originally sent to the Minnesota 
paper from here. Anyway, there seems to be no question that it was a most 
contemptible forgery, and, as its exposure quickly followed its publication, it 
can but react in favor of the Mutual Reserve, for the majority of people hate 
underhand methods, and extend sympathy to the victims of them. 


* * * * 


IN his inaugural address, January 2, Gov. Brackett of Massachusetts made 
the following references to insurance: ‘* There isa demand fora revision of the 
laws in.relation to the taxation of Massachusetts fire and marine insurance 
companies, In these days of fierce competition capital naturally seeks invest- 
ment in that business which has the smallest burden to bear. There is little 
inducement to invest in a home insurance company. It would be well, in 
order to make such investment more desirable, to consider the propriety of 
taxing the business, and not the capital, of domestic insurance companies, 
thus placing them on the same footing as that occupied by their competitors.” 
He also says that the recent disastrous conflagrations in Lynn and Boston 
forcibly suggest the importance of considering whether, by the revision of the 
building laws and measures for their better enforcement, or by other pertinent 
legislation, more effective safeguards cannot be provided, which will diminish 
the danger of such disasters in the future. 


* * * * 


THE report of the New York Fire Department for the year 1889 shows that 
the number of officers and men attached to the department is 1027, and the 
apparatus of the force consists of 89 engines, 2 fire boats, and 37 hook and 
ladder trucks, the whole being handled by 56 engine companies and 20 hook 
and ladder companies, with the aid of 363 horses. There were 2861 fires 
during the year, of which but 21 spread outside of the building in which the 
fire originated. The estimated loss on structures was $1,153,694 outside of 
$20,578,395 covered by insurance; on contents, $2,929,062; insurance, 
$14,123,113. The average loss per fire was $1,451.03, or $254.26 less than 
in 1888. There is a marked increase in the proportion of fires to the number 
of houses, and to the population since 1866, the year after the organization of 
the present department. ‘Thus the fires have increased 254 per cent, while 
the population has increased 120 per cent and the number of buildings 79 per 
cent, . 
* * * * 

IN response to an intimation contained in a Survey in our issue of Decem- 
ber 26, G. F. Bissell, manager of the Western department of the Hartford 
Fire Insurance Company, sends ys a communication relative to his difference 
with the Kentucky and Tennessee League. It will be remembered that Mr. 
Bissell addressed a communication to the League in response to one from the 
secretary asking his company’s co-operation in some matters that the League 
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was undertaking for the benefit of the business, and in his letter Mr. Bissell 
made certain reflections upon the present organization of the League. The 
executive committee indorsed the letter as unworthy of their acceptance, re- 
turning the same to Mr. Bissell, and expressed their confidence in the presi- 
dent of their organization. We intimated that Mr. Bissell might do well to 
make public the letter he had sent, and which had been returned to him, and 
this he does in a communication addressed to us this week. The precise 
nature of his grievance against the president of the League we have no means 
of knowing, but presume that gentleman is abundantly able to take care of 
himself. It is unfortunate that personal controversies or personal feelings 
should be allowed to interfere with the harmonious working of the League, 
and we trust the difficulty will be satisfactorily adjusted, and that Mr. Bissell 
will co-operate to the fullest extent in the good work the League is doing in 
that vicinity. 
* * * x 


A REPORT that President W. K. Lothrop of the American Steam Boiler 
Insurance Company was dying gained some currency in New York during the 
past few days. Inquiry at the company’s office, however, elicited the informa- 
tion that Mr. Lothrop, who is over eighty years of age, was only slightly in- 
disposed along with the rest of humanity at this trying season, and that as he 
had been married but a few months he had not the remotest idea of dying yet 
awhile. 

* * * 

Wo. M. GREEN was made secretary of the local department of the Guar- 
dian Assurance Company of London January 1. Mr. Green entered the 
company’s employ away back in 1874 as office boy, and rose gradually, by 
faithful and efficient service, to his present position, which is practically a new 
creation, His thorough acquaintance with the city department makes Mr. 
Green particularly well fitted for the secretaryship of the company’s local de- 
partment. 

* * * 

THE difference between dwelling house rates in New York and Chicago is 
so considerable that New York agents representing companies doing business 
in both cities say that if they could only get Chicago rates their returns for the 
year would be over fifty per cent better on this class of business. With forty 
cents for three years in Chicago and fifteen in New York (and in some in- 
stances probably less) the truth of the above statement is at once apparent and 
gives the Chicago agent a very great advantage over his New York brother 
who has to work even more than twice as hard for the same return. 


ITEMS. 


WESTERN 


—The Home Life Insurance Company of New York have issued a very 
unique pamphlet which they properly entitle the ‘‘ Home Almanac.” 

—The new mutual fire insurance company being organized at Rockford, 
Ill., will be-called the Illinois Manufacturers Mutual. Captain Amos C, 
Spafford, president of the Third National Bank, is prime mover in the new 
enterprise. 

—The American of Newark, N. J. has withdrawn from the ‘‘ Union.” 


—The Merchants of Newark, N. J., have placed three more States in 
charge of Frank D. Rogers, general agent at Chicago, 

—The Mutual Fire Ingurance Company of Chicago has called for an assess- 
ment of ten per cent on the noteholders. An examination of this company 
was made this week by the president and committee from the board of 
directors. 

—W. A. Alexander, general agent of the Fidelity and Casualty, tendered a 
banquet on New Year's eve at the Grand Pacific to the men under his employ 
to the number of about fifty, at the same time the employer was presented 
with a very handsome silver toilet set. The volume of business received by 
the Fidelity and Casualty through this department is very large. 

—The members of the Western Mutual Underwriters Association, which 
comprise the principal mutual companies of the West, and the Manhattan 
Mutual of New York, held a meeting last Monday. The members of this 
association are nearly all of them members of the National Inspection and 
Map Company, While the meetings of the association are all held with closed 
doors, it is understood that the subjects discussed at this meeting pertained to 
the writing of risks which are to be confined to those inspected and must be 
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up to the standard indicated by the requirements of the Inspection Company. 
It was the aim at this meeting to formulate some arrangements whereby all 
companies would abide by the inspection of the association which, it is ex- 
pected, will reduce the loss ratio. The committee appointed at the previous 
meeting of this association to take action upon the attack upon mutual com- 
panies by stock companies had the subject referred back to the committee. 

—The Manufacturers and the Merchants Mutual Insurance Company of 
Rockford, Ill., will hold their annual meeting on January 8, at which time 
three directors will be elected. 

—The Railway Officials and Conductors Accident Association of Indiana- 
polis will tender a complimentary banquet and entertainment to their travel. 
ing representatives and friends on January 8 at the Hotel Denison, Indiana- 
polis. 

—The Rhode Island Underwriters Association have issued for 1890 the 
usual ‘‘ one dozen” memorandum pocketbooks, for a set of which we have to 
thank General Agent Buckman of Chicago. 

—B. P. Hinman, general agent of the Penn Mutual Life for nearly the 
entire State of Illinois (outside of Cook county), has, during the past year, 
added largely to his list of agents. There are numerous desirable points 
where agents desiring to represent the Penn Mutual can secure a good contract 
by consulting Mr. Hinman. 

—On the 2d inst. the (old) Chicago Board of Underwriters held their annual 
meeting, and re-elected the officers of last year. A new member, however, 
was admitted, namely Charles Nelson Bishop, manager of the Chicago depart- 
ment of the Northern Assurance. 

—The Automatic Signal and Fire Alarm Company of Milwaukee have had 
on exhibition at the Assembly rooms of the Chicago Fire Underwriters Asso- 
ciation their system of automatic fire alarm. The device is entirely new, but 
has been approved of by Professor Barrett, city electrician of Chicago, and 
also by a number of experts who have examined the system, the principal fea- 

‘tures of which are a metallic circuit, with only one wire used instead of two 
or three, as in other systems. The thermostat is a very simple device, and is 
operated by a fusible link. The break-wheel and the enunciator are combined 
in one box. It is the intention of Mr. Jacobs, the manager of this company, 
to equip a building complete for exhibition purposes in Chicago. 

—The Milwaukee Mechanics have officially announced the appointment of 
F. H. Power as superintendent of agencies, and the appointment of G. W. 
Crossenbach assistaft superintendent, notice of whick appeared in THE SPEc- 
TATOR some time since. 

—The Manufacturers and the Merchants Mutual of Rock Island, and 
Brooks, Manning & Co. of Cleveland are among those who have issued very 
handsome calendars for this year. 

—A. B. Spencer, Western special City of London, has returned from a visit 
to the United States branch office. 

—Among thi recent visitors to Chicago were Captain Bell, secretary Ohio 
Insurance Company, Dayton. 

—Daniel M. Bowman, an old-time Chicago fire underwriter, and at one 
time a partner of R. A. Waller, met a frightful death last week, falling from 
a train on his way home, which was at Versailles, Ky. D. W. S. 

CHICAGO, January 6. 











CORRESPONDENCE. 


BOSTON. 


Nearly Another Conflagration to Close the Old Year—A Disaster Prevented 
by the Automatic Sprinklers—The Sprinklers Quietly Doing their Work 
While the Firemen were Laboring to Effect an Entrance—Taking to 
Heart the Lessons of the Thanksgiving Day Fire—Suggestion that Under- 
writers Employ Experts to Give Advice Regarding Building Construction 
—Co-operating with the Building Department—Ilmprovement in the Fire 
Service. 


[From OuR OWN CORRESPONDENT. | 


The recent fire in Houghton & Dutton’s establishment came near to adding 
another heavy loss, if not a conflagration, to the disasters of.the year just 
past. It well might and probably would have done so but for the magnificent 
work of the sprinkler system which protected the packing room, in the base- 
ment, where the fire started. With heaps of inflammable material, such as 
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hay, excelsior, straw and empty boxes to feed upon, the necessary conditions 
for the rapid spread of the fire were most favorable. The dense smoke which 
‘*foams up” from such material when burning made it impossible for the fire- 
men to get at close quarters with their enemy until they had opened large holes 
in the floors above as outlets for the blinding and suffocating vapors. ‘To pro- 
vide for such ventilation took all of ten minutes of the firemen’s time. At 
least such is the statement of competent observers. If left unopposed for so 
long a time the fire must have gathered enormous headway in such a building 
and among such a stock of goods. But, as a matter of fact, very little damage 
was done directly by the fire. Seven sprinkler heads were discharging their 
gentle, but efficient, showers on the blaze all the time that the firemen were 
occupied in giving vent to the smoke, so that when this work had been accom- 
plished by the department the fire was really well under the control of the 
sprinklers, and consequently was easily put out by the men. It seems there 
was, in addition to the sprinkler system, an automatic alarm installed in the 
building, and that the local gong, because of the action of the thermostats in 
the packing room, sounded just as the watchman discovered the fire. 

Since the Thanksgiving Day fire our papers have been full of discussion 
of the question of the proper construction of buildings for mercantile and 
manufacturing occupancy. It would seem as if the board of underwriters 
might, by the adoption of methods I will outline, brink about a marked im- 
provement in the character of building, unaided even by any legislation. 
Although the board has, in the past, sent out circulars to the large real estate 
owners, builders and architects of the city containing valuable information 
regarding the proper construction of buildings to prevent the rapid spread of 
fire from one floor to another, it must be confessed that very little attention 
has been paid to these recommendations. 

Structures have gone up during the last few years within a stone’s throw of 
the locality of the Thanksgiving Day fire which are built on plans condemned 
by such circulars. The board has been only too glad to give advice to anyone 
proposing to build regarding the safest methods to follow, and has made this 
fact publicly known. But it is seldom that it has been called upon for expert 
advice by those who are about to put up a building. After buildings are well 
up and the question of insurance arises, it often happens that their owners, 
while expressing surprise that they are not considered perfect in construction, 
will yet consent, in order to remedy the greater defects, to some patch-work 
arrangements which are usually expensive and often only partially satis- 
factory. 

Now, the course which I suggest should be followed by the board is this: 
Before operations are begun plans of the proposed building are always filed with 
the building department of the city. The board, therefore, can easily keep 
track of all proposed construction. Now, instead of waiting to be asked for 
advice, let them go directly to the parties who are to build and point out the 
defects, if such exist, in the plans which have been adopted. It is a fact 
admitted by all who have given the matter attention and are competent to 
judge, that the introduction of safer methods in construction do not add ma- 
terially to the first cost and, in view of the lower premium charge on an 
approved building, would mean actual saving. 

That this can be accomplished, that safety and cheapness can go along hand 
in hand, has not been sufficiently impressed on owners of buildings. If the 
underwriters wish to have this fact generally appreciated by propertyowners 
they must actively engage in the work of education. ‘They will not succeed if 
they want to have someone ask them for advice. They should offer it unasked, 
Of course, they can make their influence felt, if they so choose, by a marked 
difference in rates berween safe and unsafe buildings. But, if past experience 
is to be of value as a guide to the future, this has not been found to bea really 
practicable way to bring about the wished-for reform. 

The board’s representative should sit down with the owner, builder and 
architect of each building before a shovel has turned overa cubic foot of earth 
for the foundation, and should pass in review every detail which could, when 
carried out, render safe or unsafe the construction. Even if the ideas of the 
board’s representative were not in every particular adopted, there would at 
least be an avoidance of a great many of the errors which are now of common 
occurrence. 

Underwriters generally will be pleased to learn that the city government has 
appropriated $510,000, to be spent in effecting improvements in our fire 
department. Among these improvements the erection of a fireproof building 
as a central station for the fire alarm system of the city is one urgently de- 
manded, At present the electric batteries and apparatus which transmit the 
fire alarms are installed in the upper floor of the city hall, in a place where it 
is quite likely to be completely destroyed by fire, leaving the city temporarily 
without proper means of notifying the engines. ONE SPOKE. 

Boston, December 28, 1889. 
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ALBANY. 


No Report Yet on the Fire Association—A Question Regarding Some of 
its Securities—Gossip Relating to the Legislative Committees—Possibili- 
ties of Insurance Legislation to Come—An Important Question to 
Insurance Claimants and to the Companies—Decision to Determine 
Beneficiaries Under a Life Policy. 


[From Our Own CoRRESPONDENT. ] 


Some weeks ago the Superintendent of the Insurance Department sent 
examiners to look into the Fire Association of New York. A question arose 
as to the rating of certain certificates among the securities. The question 
was referred to the Attorney-General, who has sent to the company for infor- 
mation concerning its securities. It will be some days yet before an answer 
can be had and the Attorney-General hand in his report to the Superintendent. 
In the meantime nothing can be known as to the tenor either of the opinion 
or of the report of the Department. It is rumored that the report shows the 
association to be in a fairly satisfactory condition. 

There is little further to report in regard to the insurance committees in the 
Senate and the Assembly. Of all the members of the last Senate committee 
oninsurance Mr. Erwin aud Mr. Vedder are the only ones that have been 
returned. The chairmanship would naturally go to Mr. Vedder if he were 
not already tied up with his committee on taxation and retrenchment, so the 
chances are that Mr. Erwin will be chairman of that very important com- 
mittee. In the Assembly, it was expected a week or so ago that the Speaker 
would be ready to announce his committees at once after he had taken the oath 
of office. If there ever was any such plan it has been changed, and the legis- 
lature has adjourned until next Monday night, when the insurance committee 
will be given along with the other committees. The members of the last 
insurance committee that are in the present Assembly are the following: 
Whipple (chairman), Husted, Curtis, Decker, King and Clarke. It is certain 
that General Curtis can have this committee if he wishes it, because Mr. 
Whipple is so engrossed in his plan of dividing up the Indian reservations of 
the State that he will hardly have time to attend to the duties of chairman of 
Should Curtis not take it, there is a chance of its going to 
King of New York city. There is a rumor that the committee may go to 
Burns of Westchester. Mr. Burns practices law in Yonkers, and he was a 
member of the legislatures of 1887 and 1888. 

The policy of the Insurance Department is to go slow in matters of insur- 
ance legislation, because the Jaws are nearly right as they are, and it would be 
of no use to stir up matters unnecessarily. Whatever ** strikes” may be pro- 
posed in the way of insurance bills cannot be known at the present time. 
There is a prospect, however, that there soon may be a bill in the interests of 
good insurance, to throw safeguards around the co-operative companies and 
to make them report still more strictly to the Insurance Department, 

Superintendent Maxwell, Judges Ruggles, Mr. Robertson, Mr. Appleton, 
and in fact the whole force of the Insurance Department, has been laid up 
from a week to ten days with ‘‘thegrip.” The attack upon Mr. Maxwell and 
Judge Ruggles was especially severe. In spite of these drawbacks the Depart- 
ment expects to get out its report at about the usual date. 

Not long ago a very important insurance case was decided by Surrogate 
Woods of Albany county. On July 22, 1851, the Union Mutual Life Insur- 
ance Company of Maine, insured Jonathan Partridge for $3000. He died 
before January, 1853, and in that month Mrs. Partridge, the widow, was 
appointed guardian of her four children. The company would not determine 
as to who was entitled to recover the money under the policy. The wording 
of the policy was: ‘‘To insure the life of Jonathan A. Partridge of West 
Troy, in the county of Albany, State of New York, for the sole use of Chris- 
tina Partridge and children.” The application was made by her, the premi- 
ums were paid by her and the covenants in the policy were made to her. To 
receive the money she was compelled to be appointed administratrix and 
guardian and signed individually as such. The children claimed an interest 
in the money received on the policy. The widow denied their right. The 
children applied to Surrogate Woods to compel the widow, Christina Part- 
ridge, now named Clayton, to render an account as guardian of Susanna S., 
Anne E., Hannah K., and Mary E. Partridge. Merritt & Ryan of Troy 
appeared for the children, and Doyle & Fitts for the guardian. Several hear- 
ings have been had, the question involved being whether the contract of in- 
Surance ‘‘ for the sole use of Christina Partridge and children” was a valid 
contract. Or, in other words, was it lawful for Christina Partride to take out 
a policy of insurance on tlie life of her husband for her own benefit and the 
benefit of their children? If lawful, then on the death of the insured the 
widow and children were entitled to the money, But if not lawful so far as 


any committee. 
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the children were concerned, then the widow would be entitled to the whole 
amount. It was claimed by the petitioners that the policy was a lawful one, 
and that the children should participate in its proceeds. On behalf of Mrs. 
Clayton, wife of Partridge, it was contended that inasmuch as the wording of 
the policy does not, as far as the children are mentioned, conform to the 
language of Chapter 80 of the laws of 1840, as to them it is void but valid as 
to the widow, and hence she took and was entitled to the whole amount. 
Surrogate Woods has handed down a decision in the matter in which he says: 


The act in question is one of exemption and benefit for the widow and 
children and not one of jurisdiction, It provides that a wife may insure the 
life of her husband to a certain extent, and in case she survives her husband, 
the amount of insurance is made payable to her for her own use, free from all 
claims of the representatives and creditors of her husband. And that, in the 
case of the death of the wife before the husband, the amount of the insurance 
might be made payable to her chikdren for their use. This does not restrict 
and prohibit other forms of contract of insurance, and, if the widow and chil- 
dren had an insurable interest in the life of the husband and father this law 
would not preclude them from entering into a contract of insurance not con- 
forming to the words of the statute. The question to be determined then is 
had they such an insurable interest? I am of the opinion that they had. 


Surrogate Woods quotes numerous authorities in support of this conclusion, 
and directs Mrs. Clayton to render an account of her disposition of the money 
received so many years ago for her children. 

Henry C. Jonnson, one of the new representatives in the lower house from 
Queens county, is an accomplished and capable business man as well as poli- 
Mr. Johnson comes from Astoria, Long Island City, where, for many 
years, he has been engaged in the insurance business. For the past three or 
four years, since his retirement from the postmastership of Astoria, his time 
has been solely devoted to insurance and real estate. He would make a good 
man for the speaker to select to go on the insurance committee. 

ALBANY, N. Y., January 8. LANCASTER, 
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COMMUNICATIONS. 


G. F. BISSELL AND THE KENTUCKY AND TENNESSEE 
LEAGUE, 


[To THE EpiTor oF THE SPECTATOR. ] 


Touching the relations between the writer and the Kentucky and Tennessee 
league noted in your ‘‘ Surveys” of December 26, it is apparent from the ma- 
terial furnished for publication that somebody desires a publicity given the 
matter (largely personal in its nature) quite out of proportion to its importance. 
In gratifying this desire—which I do in a very cheerful frame of mind—it is 
to be observed that those responsible for taking personal issues into the papers 
should not complain if the results are unsatisfactory. 

The president of the league who, it is feared, is afflicted with a malady 
known as cacoethes scribendi, secured publication in the insurance column of a 
New York daily paper of a false and malign accusation against the agency 
superintendent of this company—a member of the league for Kentucky and 
Tennessee—not in an open and manly way, but by a covert and discreditable 
method by which it was intended to conceal its authorship and, it being a 
repetition of a similar offense (an offense against professional decency as well 
as truthfulness), after he had been pointedly informed that the charge was 
false, our special representative was instructed to withdraw all connection with 
the league so long as the party in question was its president. Request being 
subsequently made upon us for co-operation, our reasons for declining were 
given in plain English, the text of which is appended. 

It may strike the ordinary mind that the executive committee of the league 
The ‘‘ confidence and esteem” shown for ‘‘ our 

Their silence concerning his readiness to stab a 
G. F, BIssEvL. 


are ‘* protesting too much.” 

president” is quite touching. 

fellow member in the dark is oppressive. 
CHICAGO, December 31, 1889. 


Mr. Bisse__’s LETTER TO THE LEAGUE. 


WESTERN DEPARTMENT HARTFORD FIRE INSURANCE COMPANY, } 
CuicaGo, November 29, 1889. f 


A. T. DuGAan, Esq., Secretary Kentucky and Tennessee League : 

DEAR Sir—Capt. E. A. Lindsey, special agent of this company for the 
States of Kentucky and Tennessee, has forwarded to us your communication 
of the 18th, relating to certain measures of co-operation at Princeton, Ky. 
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We regret to say that as at present organized we cannot, consistently with self 
respect, enter into any measures of co-operation with the Kentucky and Ten- 
nesse league and have felt compelled to instruct Capt. Lindsey to withdraw all 
connection therewith for the present, In explanation of this course we beg to 
say that while entertaining the highest regard for yourself personally and the 
members generally of your organization—believing that, with a single excep- 
tion, they are honorable gentlemen and engaged in laudable efforts to advance 
the best interests of underwriting—we cannot co-operate with the organization 
so long as it has for its president an individual who persists in circulating lying 
accusations against the special agent of this company for Kentucky and Ten- 
nessee through the public prints and otherwise, and we must express our 
determination to withhold co-operation from any organization in which he 
occupies the position of directing officer. When the time shall come for plac- 
ing over its interests a presiding officer whom we can respect, it will give us 
great pleasure to do all we can to further the objects in view. In the mean- 
time, we beg to remain, Yours, very truly, 
G. F. BissELL, General Manager. 








INDUSTRIAL ASSURANCE. 


(Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial assurance. ] 


—G. Wilkinson has been promoted to assistant superintendent at Colum- 
bia, Pa. 

—S. B. Blakeman has entered the field for the Peoples as assistant superin- 
tendent. 

—S. A. Wood has been appointed assistant superintendent by the Metro- 
politan at Elizabeth, N. J. 

—The Western and Southern appointed J. C. and Hy. Schantz as assistant 
superintendents at Louisville. 

—The Western and Southern has transferred Assistant Superintendent Mar- 
shall from Newark to Zanesville. 

—T.O’Leary has been promoted to be assistant superintendent for the 
Western and Southern at Louisville. 

—A. W. Reed has been appointed as assistant superintendent at Covington 
for the Metropolitan, in place of M. Brannon. 

—We note the prom»tion to as*istant superintendent of J. Churchill in the 
Bridgeport (Conn.) district of the Metropolitan. 

—The Metropolitan has placed C. W. Lewis, Edward A. Neff and C. R. 
Payne as assistant superintendents at Louisville. 

—H. W. Welby is an assistant superintendent for the Western and South- 
ern at Columbus, O., under Superintendent O'Hare. 

—wW. L. Parkinson, assistan: superintendent for the Prudential at Chicago, 
has been transferred to that company’s Peoria district. 

—A. Schraut, an agent in the Prudential’s Chicago No, 1 district, has been 
promoted to an assistant superintendency in that field, 

—It is reported that John Lewis leaves the service of the Western and 
Southern to enter that of the John Hancock at Boston. 

—C.R. Reitelbach has been promoted to assistant superintendent, under 
Superintendent Guns of the Metropolitan, at Columbus. 

—F. W. Powner, assistant superintendent for the United States at Trenton, 
resigned to take service with the Prudential in the same capacity. 

—W. B. Armstrong has been appointed assistant superintendent under 
Superintendent Schmitz of the Prudential, at Grand Rapids, Mich, 

—L. P. Knoke is now an assistant superintendent for the Western and 
Southern at Covington, having been appointed to succeed T. B. Bemis. 

—Thomas Crooks, who recently returned to this country, has taken an 
appointment with the Prudential at Chicago, under Superintendent Bates. 

—We do not attach any importance to the rumor that the Union Mutual 
intends to establish an industrial branch, believing it has no foundation in 


fact. 
—We regret to note the death of F. R. McLeod, superintendent for the Pru- 
dential at Canton, O. Although quite a young man, Mr. McLeod gave every 
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evidence of ability and determination to gain a front rank among industrial 
workers. His death will be lamented by his company and all those who were 
acquainted with him. 

—G. Greenup, one of Superintendent Heathcote’s Covington agents, has 
been appointed assistant superintendent and transferred to Detroit to work 
under the above-named. 

—George Burch, formerly superintendent for the Prudential at Detroit, has 
accepted an appointment as assistant superintendent in New York, under 
Superintendent Madsen. 

—lIf any of our readers can furnish information relative to the venture of 
the Missouri Valley Insurance Company into industrial assurance we shall be 
pleased to hear from them. 

—Owing to some irregularities in his method of doing business, Special 
Canvasser Blau was arrested at the instance of M. C. Guthrie, superintendent 
for the Prudential at Toledo. 

—We have pleasure in recording the promotion of Assistant Superintendent 
Salls of the Louisville (Ky.) district to the superintendency of Indianapolis, 
in place of H. A. Barlow, who has resigned. 


—A very pleasant evening was spent on December 14 by members of the 
Prudential’s Dayton superintendency, the occasion being a supper to celebrate 
the close of a contest for increase between the sub districts and Dayton 
proper. 

—We furnish news and views of the industrial world, and shall be glad to 
receive any hints, suggestions and information from our numerous readers, as it 
is our desire to make this, like all other parts of THE SPECTATOR, as complete 
as possible, 

—Max Goebel, assistant superintendent at Chicago under Superintendent 
Bates, has been promoted to fill the vacancy of superintendent at Canton, O. 
Mr. Goebel has been a long time in the ranks of the Prudential as agent and 
assistant superintendent. 

—Franz Junker, an agent for the Metropolitan Insurance Company, has 


He made all his collections last week as 
He has 


disappeared from New Brunswick. 
far as Millstone, and neither he vor the money has been seen since. 
a wife and two children. 


—All interested or working in industrial assurance should subscribe for THE 
SPECTATOR, and by word and deed show their appreciation of our efforts to 
advance the cause of insurance in general and, through the establishment of 
this department, that of the industrial business in particular. 


—The following appointments have been made in the industrial department 
of the John Hancock at Buffalo, under Superintendent Simpson: T. B. 
Beemis, superintendent, and John M. Flurry, manager, German department. 
Superintendent Simpson has been making things hum since taking charge. 


—In making investigation into the cause of the death of Michael Boland, a 
St. Louis man, who was insured in the Prudential, it was discovered that he 
was not dead, but living at Bright Star, Ark., with a young woman whom he 
had taken to wife, although he had one living with his twelve children in St. 
Louis. 


—We are glad to note the growing tendency among superintendents to join 
the underwriters associations of the various cities in which they work. ‘This 
is a step in the right direction, and we hope to see the movement continued, 
because ordinary men can learn something from their industrial brethren and 
vice versa. It is well for the representative of such far-reaching institutions 
as these two branches of life assurance to have a knowledge of one another. 
‘* As iron sharpeneth iron,” etc. 

—On Tuesday, December 24, there was quite a gathering of Prudential 
men in the superintendent's office of Baltimore No. 2 district. The agents 
under Assistant Superintendent Benjamin Turner presented him with a silk 
hat. The presentation speech was made by Agent C. H. Collins. Although 
taken by surprise, Assistant Turner responded with a few well-chosen re- 
marks. Superintendent Bushnell then presented each of his six assistants 
with a box of Havanas for their Christmas after-dinner smoke. 


—Superintendents and assistant superintendents should see that their agents 
This is a matter too often glossed over, but it 
An agent, well acquainted with the rules of his 


read their instruction books. 
is a big mistake to ignore it. 
company, is a help to his assistant, because he asks fewer questions than those 
who fail to master the contents of the book, and is also in a position to render 
advice to his brother agents. The instruction books usually contain the pith 
and marrow of experience up to date, and thus, representing the condensed 
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opinions of those who have been through the mill, cannot but be of value to 
others who fulfill their duty by perusing them constantly. 

—The past twelve months may have left us better or worse off, but whether 
good or ill, we are most inclined at the present season to closely and calmly 
consider advice ; and, having this in view, we venture to make a few sugges- 
tions which we deem worth consideration by superintendents, assistant super- 
intendents and agents. Failure in some instances was caused by lack of 
knowledge ; all the points involved in your business had not been mastered, 
and you slipped up at the most unfortunate time, and at a juncture when you 
felt most secure. ‘Try to avoid this happening again; profit by the lessons 
experience teaches ; treasure up in the storehouse of your mind anything that 
will prove helpful hereafter ; get all the information you can; leave no stone 
unturned to equip yourself, so as to make a success in every sense of the word. 
Do this and you will become self-reliant, the mental horizon will be broadened, 
and you will gradually develop an ability to impart and receive instructions. 
Work! work! work! have no idle moments! lose no money by wasting 
time! Be at your business by a certain hour each day, remain at it as long as 
you can, but_ let your work be thorough and get the day’s labor done on the 
day it should be performed ; leave nothing over. Others seeing you deter- 
minedly and doggedly pushing ahead will be stimulated by the example. 
Not only will you be benefited by the full exercise of power, but those around 
will catch the spirit of enthusiasm, and thus lasting good accrue toall. Be 
generous to those with whom you come in contact. Help your fellow-workers 
all you can, and under ahy circumstances never hinder them by pouring tales 
of your troubles, if you have any, into their ears, It will do you no good and 
them harm if you talk discouragingly, and you may lay it down as an axiom 
that there is no trouble encountered in connection with industrial assurance 
that will not yield before persistent, energetic effort put in at the right time 
and place. 








NEWS OF THE WEEK. 


Westchester Fire Insurance Company. 


Tuat the Westchester Fire has managed to make a highly profitable year out 
of 1889 is seen from the following synopsis of the company’s fifty-third annual 
statement, where we find that the underwriting profit for the year was 
$47,159; interest receipts, $58,526; appreciation in value of securities, 
$15,913 ; making the company’s total profit for the year, $121,598. Of the 
above sum, $30,000 was declared in dividends, leaving a balance of $91,598 
which was added to surplus, bringing the surplus, as regards stockholders, 
January 1, 1890, up to $406,457. The income, $929,155, exceeded losses, 
$471,943 ; expenses, $346,149, and dividends (10 per cent), $30,000, by 
$81,063. Assets, $1,521,707, were increased $88,091 over 1888, and liabili- 
ties, $815,249, were reduced $3,508. The statement reflects much credit 
upon the ability of the company’s management, whichis made up of the follow- 
ing well-known gentlemen; Geo. R. Crawford, president ; Samuel M. Purdy, 
vice-president ; Silas D. Gifford, treasurer ; John Q. Underhill, secretary. 





The Epidemic of Influenza. 


THERE is now no doubt that influenza, or what is popularly known as ‘* the 
grip,” has become epidemic in this city and is scattered broadcast over the 
country, It is also quite evident that its general characters correspond with 
those noted in connection with the prevailing type of the malady in Russia, 
Germany and France. Fortunately, it is of such a mild type that, save for its 
invasion of large districts and for the large number of persons attacked, it 
would scarcely be noticed in the category of ailments connected with the 
usual ones which occur during winter months associated with rapid and varied 
changes of temperature and humidity. 

The type of the present epidemic partakes more of the febrile and nervous 
variety than that of the purely catarrhal. The increased temperature in the 
beginning of the attack, with the severe pains in the head, back and lower 
extremities, are the leading phenomena which are notéd in the large majority 
of cases. Only in a comparatively few instances are the coryzal symptoms the 
leading feature of the seizure. This latter is, perhaps, a fortunate circum- 
Stance, in view of the generally accepted opinion concerning the greatly ex- 
aggerated danger of bronchitis and pneumonia as necessary complications. 
The prostration is oftentimes extreme, but by no means dangerous, and readily 
yields to the usual remedies. The period of illness is comparatively brief, 
an rarely is the ordinarily robust patient confined to his room more than 
two or three days, very many, indeed, keeping up and about from the begin- 
ning to the end of the sickness. 

The reports of the fatality of the disease, as might have been expected, 
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have been very much exaggerated. Particularly does this remark apply to the 
alarming reports of the recent death-rate in Paris. In point of fact, there is 
no disease with such a wide prevalence which has such a comparatively low 
mortality. In this country, at least, there is yet to be reported the first case 
of death which can be laid to a pure and simple attack of the disease. Even 
the serious complications are so few as scarcely to merit recognition alongside 
of those which are constantly occurring with the usual diseases of the season. 
The after-effects of the epidemic will doubtless be marked by feelings of pros- 
tration more or less continued, and a lowering of the health tone. The pre- 
viously robust will quickly rally, while the feeble will require stimulants and 
tonics for variable periods. The contagiousness of the malady has not de- 
clared itself, thus corresponding with the general character of the disease as 
noticed in previous epidemics, 

The treatment has been in accordance with indications and has necessarily 
varied. The remedies which have found most favor are laxatives, anodynes, 
antipyretics and tonics, with stimulating expectorants. For the headache 
antipyrin and the bromides have held their reputation, calomel and salides as 
the laxatives have many advantages, while quinine in tonic doses, especially 
in the latter stages, has the confidence of the majority. From present indica- 
tions, and from past history, the epidemic is likely soon to pass over, a few 
days more settling the question of immunity from attack. With this epidemic, 
as with all others of its kind, the feeble and old have been the first to suc- 
cumb and the slowest to recover, although all classes of cases have quite 
generaly suffered. There is no better protection against an attack than the 
maintenance of good health by avoidance of over fatigue, of undue exposure 
and of insufficient food and sleep. But even these conditions are not absolute 
as safeguards, as no one living in an invaded district can have his safety guar- 
anteed. In all probability there will be very few indeed, who, after the 
epidemic shall have passed away, will claim a full immunity from any of its 
influences, or who will not be somewhat the worse for an entirely unsought 
experience.—Medical Record. 





Mutual Benefit Life Association of America. 
PROCFEDINGS are being taken for the removal of Edward H. Kent from the 
presidency of the above-named assessment company. This is the company 
against which Anthony Comstock and General Clinton B, Fisk made such an 
outcry something over a year ago, resulting in an examination of its affairs 
being made by the insurance department. Michael Shannon, examiner of the 
department, found that President Kent had overdrawn his account by $13,500 
the money being taken from the mortuary fund. This condition of affairs 
was communicated to Attorney-General Tabor, and resulted in proceedings to 
oust Mr. Kent. James F. Tracy of Albany was appointed referee to take 
testimony. In February, 1888, President Kent gave a mortgage for the over, 
draft of $13,500, but this the insurance department refused to accepi, as it 
was a second mortgage. In December, 1888, he negotiated a loan to pay the 
overdraft and several thousand dollars besides, which had been expended, as 
General Fisk, the principal witness, said, *‘ extravagantly.” The first hear- 
ing was held on Friday last, with General Fisk and Frederick H. Calkins as 
witnesses. They told of the efforts made by the association to have the presi- 
dent restore the $13,500 overdraft and the money expended from the mortu- 
ary fund. The books of the company were examined, showing the transac- 
tions. The case will be continued on Friday next. 





The Mutual Reserve Fund Life Association in Great Britain. 


Tue press of Great Britain has of late been devoting an unusual amount of 
attention to the above-named association. ‘The Mutual Reserve encountered 
an extraordinary amount of hostility from the time it first went to Europe in 
pursuit of business, but the hostility on the part of the insurance press was 
intensified by the recent prosecution instituted by the association against an 
old-line agent for slander. During the trial great interest in the case was 
manifested, and since the verdict was rendered the insurance press has found 
little else to talk about. They make a strong point of the fact that the dam- 
ages awarded the association against its slanderer were but one farthing, but 
as this established the fact that the association could not be slandered with 
impunity, and that the defendant had a heavy bill of costs to pay (about 
$2500), there seems to have been a substantial victory for the association, and 
will probably deter others from indulging in the luxury of indiscriminate vitu- 
peration. 

During the trial Chief Justice Coleridge criticised the application blank 
used by the association, and his remarks have been commented upon and mag- 
nified without end. The matter referred to is contained in the medical exam- 
ination blank, and in all material points it corresponds with similar blanks . 
used by other life companies, both in Europe and in America. All companics 
regard it as a matter of first importance to be correctly informed as to the 
family history and physical record of the applicant, and this is by no means 
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the first time they have been accused of being too inquisitive in this particular. 
The Mutual Reserve may, in the interests of its members, have been a little 
too much so, and the fact that some modifications have been made in the form 
indicates that the officers of the association had been made aware of it. In- 
deed, long before the chief justice indulged in his facetious criticism, Surgeon- 
General Sir Guyer Hunter, chief medical director of the association for the 
United Kingdom, had himself suggested certain amendments to this form of 
application, which were under consideration at the time the trial took place, 
and have since been adopted. 

But the results of this trial and the adverse criticisms made by the press 
upon the Mutual Reserve Fund Life Association seem in no way to have dis- 
couraged the British policyholders, for a meeting of the general council of 
members was recently held at the Holburn Restaurant under the presidency 
of Col. J. T. Griffin, We find in The Financial News a very full report of 
the proceedings of this gathering. The manager of the association for Great 
Britain, Mr. Hayward, made some statements relative to the condition of the 
association and its satisfactory manner of doing business, explaining regarding 
the form of application, that it was intended to protect the members of the 
association from fraudulent applicants, of whom there are so many to be found 
in all sections of the land. He reviewed the history of the association, and 
showed how rapidly it had developed from very small beginnings, and that its 
membership was now largely increased over last year. He explained further 
that the financial condition of the association was most excellent, and that the 
numerous official examinations to which it had been subjected had all resulted 
in benefit to it and in obtaining from the examiners a clean bill of health. 
Speeches were made by various others, and Surgeon-General Hunter related 
the circumstances under which he joined the association, defending the system 
adopted, and declaring that it was conducted on a liberal basis to policyhold- 
ers, in an honorable spirit, and for the welfare of its members in Great Britain 
and elsewhere. The report of a careful examination of the affairs of the 
association by the famous chartered accountants, Price, Waterhouse & Co. of 
London, was also presented. Certain English members of the association had 
requested this examination, because of the false statements circulated about it 
in Great Britain. This report verifies each and every item of the company’s 
accounts, including each deposit in bank, certifies to the correctness of its 
investments and to its promptness in the payment of death claims. The ex- 
amination was conducted, of course, at the head office of the association in 
New York, and we believe this is the only life assurance company of America 
ever examined by English accountants, At the conclusion of the speeches 
resolutions were adopted approving of the changes in the application form 
that had been suggested, and adding the following resolution : 

Resolved, That this council of members of the Mutual Reserve Fund Life 
Association, believing that its economical system of assurance is founded on a 
correct basis, and also that the administration of the same is sound, hereby 
desire to express their complete confidence in the association. 

This resolution was carried unanimously. The insurance press, which has 
been so prompt to publish everything detrimental to the Mutual Reserve, we 
observe does not give any prominence whatever to this meeting, and hence 
we deem it worth while to place it on record in THE SPECTATOR, although 
our space will not permit us to give so full a report as was contained in The 
Financial News and several other prominent journals, It is evident, how- 
ever, that the Mutual Reserve is gaining favor on the other side, for we notice 
that it is receiving the support of numerous well known papers, although the 
insurance press still gives ita cold shoulder. But we are familiar with this 
cold shoulder, for it has been shown by the British insurance press towards all 
American insurance enterprises seeking to do business in the United King- 
dom. It has cropped out heretofore, even with more bitterness than it has in 
regard to the Mutual Reserve. 





The Bennett Memorial Fund. 


At the request of the committee, we cheerfully give place to the following 
circular. J. B. Bennett was an ornament to the fire underwriting profession, 
and it should be a pleasure to everyone who knew him to contribute to the 
fund designed to place a monument to mark his last resting place. 
INDIANAPOLIS, IND., December 26, 1889. 
The distinguished underwriting ability of the late Joseph B. Bennett, whose 
death occurred at Indianapolis, Ind., December 2, 1889, calls for more than 
passing recognition by his professional friends and brothers of the United 
States. By him more than a third of the century was spent in the business of 
fire underwriting. He developed the agency system, Profoundly original, 


with executive ability of the highest order, noble, truthful and honest, he 
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attained both fame and fortune as manager of one of the great companies of 
the country. Probably more ‘men owe their start and success in the business 
to him than to any other one man in the Republic. 

When overwhelming disaster called for his splendid fortune, he gave it 
without a murmur, and stepped from his high official position and also that of 
a generous employer to the ranks of the employed, and labored with uncom- 
plaining spirit in the field until he was clothed in the majesty of death. 

It is proposed to mark the spot where his remains lie in the beautiful 
‘* Crown Hill,” at Indianapolis, with a monument, at a cost of not over $2000, 
and the undersigned have been designated by the Underwriters Association of 
Indiana, a committee to solicit contributions for this purpose from the under- 
writers of the country. 

Any sum that you may see proper to give will be thankfully received, 
acknowledged and faithfully applied. 

Address communications to the chairman of the committee, L. D. Moody, 
or to the treasurer, John C. Ingram, Indianapolis, Ind. C. C. Hine of The 
Monitor of New York city, is also authorized to receive contributions to the 
fund. 

Prompt responses are earnestly requested. 

L. D. Moody, Benj. Kelsey, Frank Ritchie, E. A. Munson, John C 
Ingram, committee. 





The United States Life Insurance*Company. 


For many years it has been the practice of the United States Life Insurance 
Company promptly on the second day of January of each year to publish in 
the daily papers a well-displayed advertisement setting forth its standing at 
the close of the year preceding. The present year was no exception to the 
rule in its case, and the thousands of friends of this staunch company were 
gratified on Thursday morning of last week by seeing the customary announce- 
ment of their favorite company. The presentation of its business transactions 
for the year past, and its financial standing at the beginning of the present 
year, are so flattering to the company, and of such general interest to the life 
insurance fraternity and to the public in general, that we give herewith 
extracts from its balance sheet : 


ASSETS. 
By Bonds and Mortgages..... iiciasenbnt de lecauls endian «tales ade ees oP3,516,224.03 
By United States and other Bonds...... See ne en ee ee ee ee 2,029,073.50 
EE Ps Conteh 448 cin x6 PAHO SEE AEN ED NTE CULES ENON ESET ONE LaS 105,250.00 
ee OD Can ibs pcbsresis5sshacndenntbn nates stwbeenanwean « 70,710.65 
Se MII, cutie civ evdinsecdeneosevenbnudperace's'Gepanicsecaee 469.07 
NN WN cai vic tcgeciedueesonsVsGNedaeciss eee baaceses 172,770.16 
By Loans secured by Collaterals..... deed pohetararetekesewssseebses 145,347-23 
By Balances due by Agents, secured......... 2. .cccccccsecccccoseses 24,159.35 
Ft NE I in ncts onic tndcecaserinesdesesniatsdndeecrsectess 68,115.89 
By Deferred Premiums, less ro per cent for collection.............. oe 98,815.61 
By Premiums in course of collection, less 10 per cent.........0-.+-+-- 94,124.48 
rer eT re rere POCO Ore ecccereeseeces $6,325,059.97 
LIABILITIES. 

To Reserve at 4 per cent Actuaries’ Table (N. Y. State Standard), 
ME STEN: fc ducincarecccvisdsioededianassieies seen -$5,570,388.00 
BO Lee OE COUTEE GF GINEIIORE...n. oes ces scsecccssccsvspsvenecee 34,800.00 
Te FOUN PONE TR GOVONOE 6 a5 osc cecasnceinsctacsesecescesscce 1,694.97 
To Liabilities for lapsed policies presentable for surrender........... 3,785.00 
To Accrued rents and unpresented accounts..............02.eseeeees 7,136.19 
To Searplas Gs TEGATGS POUCINOMEIS 0.0 ccccccccciccesevcccecccesees 707,255.81 
MR ins cicenersaebesisdesavdad deeeescksasennetesswbven $6, 325,059.97 

On the former basis of valuation (z. e., American Table and 4% per 
cent interest) the surplus is.......... Miteinsbisocnetebinnieads $1,057,780.81 


All policies issued by this company are INDISPUTABLE after three years. 
All death claims paid WITHOUT DISCOUNT as soon as satisfactory proofs have 
been received. 


Payments to policyholders for year 1889, dividends, death claims, en- 


dowments, surrenders, etc.......-...---e0. bniisiieeiiewedeed - $662,446.19 
1888. 1889. 

New insurance written.........cscccssssscccccve $6,335,665.50 $8, 463,625.00 

Total amount insurance in force December 31. .... 25,455,249.00 3°,431,271.50 


‘This statement shows a gain in the insurance written of over two million of 
dollars during 1889, and of over five millions of insurance in force at the 
beginning of the year. At the beginning of 188g the total admitted assets of 
the company were $5,976,250, while by the above statement it will be seen 
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that at the beginning of the present year they amount to $6,325,059, while 
the surplus has increased from $689,024 to $707,256. These figures show 
substantial progress on the part of the United States during the past year; 
thus maintaining its reputation for steady, persistent and progressive work. 

The United States was organized in 1850, and has been noted rather for 
conservative methods than for spasmodic splurges or fitfulness of manage- 
ment, The ambition of its managers has been to make of it a thoroughly 
substantial and trustworthy company ; to preserve its assets in the best possi- 
ble form; to pay its losses promptly, and thereby firmly establish it in the 
confidence of the public. With characteristic modesty it does not claim to be 
the *‘ oldest,” the ‘‘ strongest,” the ‘‘ largest” or the ‘‘ best” life insurance 
company in existence, but it proudly points to its record, to the character of 
its assets and the volume of the same, and does claim to be as good as the 
best and better than many—a claim that few will deny to it. The United 
States issues liberal policies, adapted to the wants of its patrons, and these 
are made absolutely incontestable after having run three years. These poli- 
cies are free from all restrictions and conditions in regard to travel, residence, 
occupation and manner or cause of death after three years from date of issue ; 
and it is guaranteed that after that period the liability of the company shall 
not be disputed. Charles Burford is the president of the company; C. P. 
Fraleigh, secretary ; William F. Standen, actuary, and J. S. Gaffney, super- 
intendent of agencies. These gentlemen, with their corps of assistants, con- 
stitute an executive force that is a guarantee of success. The board of direc- 
tors comprises the names of some of the best known bankers, lawyers and 
merchants of the city, who give to the business so much of their personal 
attention as the circumstances require. 





Legislative Blackmail. 
A DISPATCH from Topeka, Kan., reveals some of the methods by which legis- 
lation in the great West is secured. Western legislators are evidently close 
students of the law-making powers of the Eastern States, and are apt at imita- 
tion. The dispatch says: 


Judge Guthrie of the District Court of Shawnee county recently granted 
the application for a receiver for the Topeka Insurance Company, and 
appointed Judge E, Sutton to this position, and directed A. P. Fuller, secre- 
tary of the company, to turn over to him all the books, moneys, etc. Fuller 
refused to comply with the order. Judge Guthrie summoned him to appear, 
and show cause. He appeared last week. It was on his cross-examination 
that the sensational disclosures were made. Under oath he swore that the com- 
pany had paid to Frank Gillette, Republican State Senator from Kingman, 
Kan., at one time $400 and at another $150 to influence legislation in favor of 
the insurance companies. To J. B. Burton, Republican representative from 
Abilene and a candidate for a seat in the United States Senate soon to be- 
come vacant, the company had given four or five notes of $500 each. Cash 
payment to the amount of $981.85 had been made, and $13 interest had been 
paid on these notes. The witness swore that the notes, in his opinion, were 
not binding, but added that the directors of the company had authorized him 
to pay them. On February 22, during the last session of the legislature, the 
witness swore that he had paid $50 to Mr. Burton to aid the company in 
securing the desired legislation. Mr. Fuller testified also that W. P. Hackney, 
ex-State Senator, and one of the best-known politicians in the State, had been 
paid $150 to ‘help in the case.’ C. A. Calmer, clerk of the house committee 
on insurance, was, the witness said, paid $50 a month to keep the company 
posted on the doings of the committee. The witness admitted in every case 
that these payments of money had been made for the purpose of * influencing 
legislation.’ The hearing will be continued next week, when further sensa- 
tional disclosures are expected to be made. 





Official Examination of the Connecticut General Life. 
INSURANCE DEPARTMENT, 
HARTFORD, CoNN., December 30, 1889. t 

An examination into the condition and affairs of the Connecticut General 
Life Insurance Company, as required by law, was begun by the Insurance 
Department on November 11, 1889, as of the date of the last preceding state- 
ment made to this department by said company. The bonds and mortgages 
held were carefully scrutinize1 and the property appraised wherever the indi- 
cations gave reasonable ground to suspect the security insufficient to cover the 
sum loaned and accrued interest. These loans are largely upon Western 
farms, in small amounts and at good rates for interest. The results of the 
appraisements made by the agents of the Commissioner, the fewness of the 
foreclosures and the amount of overdue interest, indicate that the loans are 
well placed. 

The real estate owned was nearly all acquired years ago, through fore- 
closure of city property upon loans made upon the inflated values prior to the 
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depression of 1874. This real estate yields but little rent, and as the value 
found by the Commissioner upon appraisements caused to be made by him 
is considerably below the cost of this property to the company, it has suffered 
from this source. This real estate is principally situated at Washington, D. C. 

The company was organized in 1865, and has a paid-up capital of $150,coo, 
While the amount of dividend which stockholders may derive from the net 
surplus is unlimited by the terms of the charter, it has never exceeded eight 
per cent upon the capital. For many of the earlier years the literature of the 
company stated that ‘‘its dividends to stockholders are limited to eight per 
cent.” 

The risks upon the books, as indicated by the mortality, are well selected. 
The company had no contested policies outstanding, and in general seems to 
have exhibited a liberal treatment in its dealings with its clients. The man- 
agement has been conservative and economical in conducting the corporate 
affairs. 

The condition of the company to-day is su}stantially the same as upon 
December 31, 1888, a detailed statement of which is as follows: 

ASSETS. 
Cost value of real estate...........----.6 eoesee vesessoeteeesée 
Loans on bond and mortgage..... 
Loans on collateral security 
Loans on company’s policies assigned to company as collateral 
Premium and cash notes on policies in force. . 
Cost value of bonds and stock owned 
Market value of bonds and stocks over cost 
Cash in office and at bank 
Bills receivable and agents balances allowed 


Interest due and accrued 
Premiums deferred and in collection less loadin 


$175,833.01 
1,172,990.80 
19,200.00 
14,972.52 
70,630.23 
272,3°3-33 


$1,838,237.14 
49,135.77 


$1,789, 101.37 


Depreciation on real estate below COSt.........0.0sceeceeeeeeceeeee 


Net assets December 31, 1888..... 


LIABILITIES. 


Reserve (4 per cent Actuaries) on policies in force less reinsurances.. $1,328,733.00 
Dividends thereon 311.00 
Claims for endowments uncalled for 10,417,00 
Claims for death losses not yet due 14,921.00 
Premiums paid in advance 701.48 
Reserve on special class of life policies 4.963,00 
Reserve on special class of policies continuable as paid-ups 2,553-23 


$1,362,599.5 
j26.501.78 


Net liability December 31, 1888 
Gross surplus 
$1,789, 101.37 
Of this surplus $150,000 represents the capital stock and $209,969.72 
belongs to a tontine fund for the benefit of a special class of policyholders. 
OrsaAmus R. FyLer, Insurance Commissioner. 





The Memphis Companies. 
THE report of Deputy Commissioner W. C, Nelson of Tennessee of his recent 
examination of the Memphis companies, has caused a decided commotion 
among underwriters in that city and elsewhere. His report showed that nearly 
every company in Memphis is impaired, the result being as follows, as printed 
in THE SPECTATOR last week : 


Arlington, capital, $100,000 ; impairment, $23,541.07. Bluff City, capital, 
$150,000 ; impairment, $1,333.25. Citizens, capital, $100,000 ; impairment, 
$12,310.62. Factors, capital, $150,000; surplus, $23,921.49 ; no impair- 
ment. Germania, capital, $150,000; impairment, $18,661.15. Hernando, 
capital, $150,000; surplus, $14,328.32; no impairment. Home Insurance 
and Trust Company, capital, $100,000 ; impairment, $13,813.93. Planters, 
capital, $150,000 ; impairment, $9,571.85. Phoenix, capital, $150,000 ; im- 
pairment, $1,181.08. Vanderbilt, capital, $100,000 ; impairment, $62,630.86. 
The latter company has reinsured in the St. Paul Fire and Marine. 


A reporter of The Memphis Commercial interviewed the officers of a num- 
ber of the companies, all of whom claimed that Mr. Nelson’s report did them 
great injustice: 


Bun F. Price, secretary of the Home Insurance Company, explained the 
unfairness of the Commissioner's report so far as his ommpest was concerned. 
That company’s impairment is only $3,813.93 instead of $13,813.93 as pub- 
lished in error, and with the proper credit he shows a reserve of several thou- 
sand dollars. 

Theodore Krekel, secretary of the Germania Insurance Company, said : 
‘*Mr. Neison was tendered the freedom of our office, and the status of the 
company was freely and frankly discussed between he and I. I saw a memo- 
randum of the report which he said he was going to file concerning the Ger- 
mania, I took a copy of it, and the impairment fixed in his memorandum 
was only $5,588.76. That is every cent it will amount to, leaving out credits 
which he refused to allow.” 

The officers of the Planters were surprised at the amount of impairment 
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reported against it. Said one of them: ‘‘If Inspector Nelson had only 
allowed our commissions on insurance it would have wiped out the impairment 
charges altogether. More than this, the company has a surplus fund, stocks 
and office fixtures, which were not taken into account.” 

President T. B. Sims of the Citizens Insurance Company said: ‘‘ The state- 
ment published, purporting to be a correct copy of Inspector Nelson’s report, 
does this company very great injustice. It says the company owes $62,900, 
when the amount should be only $6,290.03. Of this amount $5,381.43 is in 
litigation, and we claim no liability. “The company only owes $908.60, which 
we are ready to pay when due.” 
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The Factors and the Hernando were each reported as having a surplus. 





The Hartford Companies. 


THE year 1889 had seven scorching and especially disastrous fires, besides a 
steady burning of property all the time. It was a trying time all through for 
fire insurance’ companies, yet it was a time that proved the need of them. 
This morning (January 1) four of the six local companies publish their state- 
ments, which compare as follows with one year ago : 








1890. 1889. Increase. 
Etna— 
Gross assets... .cccccccccccces.+s $10,071,509 $9,780,851 $290,758 
PETS vie viccvvccccevccovsenesens 3,700,666 | 3,606,575 94,151 
Phoenix— 
SUNN ac cweteat cnss siesuors 5,305,004 | 5,061,247 243,057 
PR Niigedowedevddceeeseearvs 1,301,235 | 1,172,415 128,820 
Connecticut— | 
DUNNE nyc cseceediee sctenae 2,347,693 2,260,917 | 86,776 
_ Surplus ...-..0.00-eeeee ee eeeeeees 522,255 | 454,718 67,537 
Orient— | 
CS Sigecdiwee.cerwcie wes 1,805,664 1,716,797 88,867 
EE Tinie idence crsiapacesaeuans 161,799 | | a eee 
| | 





These four companies, besides meeting the tremendous losses of the year 
and paying their regular dividends, have raised their assets from the big figures 
of $18,819,812 up to the still bigger of $19,529,870, an increase of $710,058 ; 
and their net surplus (above the $8,000,000 of capital) has gone up from 
$5,395,469 to $5,685,965, a gain of nearly $300,000, And all this showing is 
the outcome of a year when companies in other parts of the country have been 
crippled and the fire insurance business has been discouraging. There is some- 
thing beside luck in Hartford’s success.—Hart/ord Courant, 








MERE MENTION. 


—Buffalo lost by fire last year $1,602,930. 

—The fire loss of Omaha, Neb., in 1889 was $135,200. 

—The Denver Fire is now doing business in Massachusetts. 

—Baltimore’s fire loss last year, about $435,000, is the smallest annual loss 
since 1882. 

—The Spring Garden has retired from the New England Bureau of United 
Inspection. 

—The National of Hartford has been licensed to transact business in New 
Hampshire. ’ 

—Malden, Mass., had thirty-three alarms of fire in 1889, and the loss does 
not exceed $5000. 

—-The Citizens of Dover has reinsured in the Manufacturers and Merchants 
of Concord, N. H. 

—The Pacific Fire of New York announces its seventy-fifth dividend, a 
semi-annual of six per cent. 

—Providence, R. I., lost $131,595 by fire during the year just closed. The 
insurance paid was $70,473. 

—The total fire loss in New Orleans during 1889 amounts to $559,955, with 
total insurance of $1,216,375. 

—Alfred Hennen, a prominent fire and life agent at Hawesville, Ky., died 
January 1, aged sixty-five years. 

—For the week ending January 2, The Standard estimates the fire losses in 
the United States at $2,057,000. 

—Capt. R. P. Staniels of the prominent agency firm of R. P. Staniels & 
Co. of Concord, N. H., died Saturday last at the age of fifty-eight. He was 
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attacked with la grippe the day before, the disease developing into typhoid 
pneumonia, which carried him off. 

—Fire, smoke and water destroyed upwards of $1,500,000 worth of prop- 
erty in St. Louis during the past year. 

—The Mechanics Insurance Company of Brooklyn is paying a second divi- 
dend in liquidation of twenty per cent. 

—The Glens Falls is erecting a handsome new office building of brick and 
stone, to be occupied next spring a year. 

—St. Paul’s fire losses for 1889 amount to $293,345. 
the same period lost a little less, $275,000. 


Minneapolis during 


—The total number of deaths reported in New York for the year just 
ended was 39,583, against 40,142 for 1888. 

—The Commercial Bulletin’s estimate of the December fire losses in the 
United States and Canada, foot up $7,304.800. 

—lIt is expected that the Board of Fire Commissioners of Boston will re- 
establish ‘‘ fire patrols” on Sundays and holidays. 

—Daniel Macfarlane has been appointed resident manager for the Lanca- 
shire, at Birmingham, succeeding the Jate Thomas Sutton. 

—Rev. Francis Goodwin has been chosen a member of the board of direct- 
ors of the Aitna Fire, succeeding Walter Keney, deceased. 

—Matthias Bloodgood, a director of the Peoples Fire of New York, died at 
his home in Brooklyn on Sunway, at the advanced age of eighty-eight. 

—The Erstefabriken, in Pretoria, the jargest structure in the Transvaal, 
South Africa, was destroyed by fire on January 4. The loss is $500.000. 

—Claims paid by the Mutual Life for the week ending December 25, 
amount to $187,537, or an average daily payment for that week of $31,256. 

—The death is announced of Jas. H. Conniff, for the past eighteen years 
in the empley of H. W. Baldwin, general Metropolitan agent of the New 
York Life. 

—W. D. Deane has resigned as compact manager of the Southeastern Tariff 
Association in order to accept a position with the National of Hartford as 
special agent. 

—The Pacific Coast combination of the Royal, Norwich Union and Lanca- 
shire has dissolved, and F. O. Carpenter, the coast general agent, has resigned 
the Lancashire. 

—The Dakota Mutnal Live Stock Insurance Association and the State Live 
Stock Insurance Association of Plankinton, S, D., have been wound up by 
Auditor Taylor. 

—William J. Swan, adjuster for the assured and formerly with the Com- 
mercial Union Fire, has gone South to adjust the loss of E. S. Jaffery & Co. 
Petersburg, Va. 

—The Manufacturers of Batavia and the Manufacturers of Chicago, IIl., 
mutuals, have been admitted to membership in the Western Mutual Under- 
writers Association. 

—The Manufacturers Mutual Fire Association of Akron, O., has received 
its certificate of incorporation, It intends to do business upon a strictly 
cash premium basis. 

—P. H. Morgan, formerly Metropolitan manager for the National Life 
Association, is now connected with the New York office of the Connecticut 
Indemnity Association. 

—The local board of underwriters at Androscoggin, Me., held its annual 
meeting December 31, electing N. I. Jordan, president, and W. E. Callahan, 
secretary and treasurer. , 

—Frank Baer, the son of William Baer, a wealthy retired miller of Greens- 
burg, Pa., has been recently sentenced to fourteen years and four months in 
the penitentiary for arson. 

—W. H. Hubbard of Chicago, for the past two years superintendent of 
Western agencies of the Fidelity Mutual Life of Philadelphia, has severed his 
connection with that company. 

—Sales of stock in New York last week, reported by E. S. Bailey, are as 
follows: Bowery, 100; Equitable, 113%; Home, 140; Phenix of Brooklyn, 
134; Long Island, 50; Park, 70. 

—The total number of deaths in New York during the past week was 1202, 
which is the largest number reported in any one week, except during the 
extreme summer heat. The death rate was 39.31 per 1000 in an estimated 
populatian of 1,595,547. 

—Phuiladelphia papers report a rumpus in the Pennsylvania Mutual Accident 
Society. The society's secretary, Henry C. Hall, was requested to resign, 
and upon his refusal to do so, the other officers and the board of directors 
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relinquished all connection with its management. Latest advices say that Mr. 
Hall is now president and that he will at once begin the work of reorgani- 
zation. 

—We have received the Report of the Comptroller-General of the State of 
South Carolina to the general assembly for the fiscal year ending October 31, 
1889, and for which we return our thanks. 

—The Boston Underwriters Agency in Chicago has been dissolved and the 
Eliot and Firemens Fire will hereafter write separate policies, Fred S, 
James continuing to represent both companies. 

—At Vesper, Wood county, Wis., December 29, an incendiary fire in 
Henry Sherry & Co.'s lumber yard destroyed 1,500,000 feet of lumber valued 
at $25,0c0. The loss is partly covered by insurance. 

—The State Investment and Insurance Company of California has organized 
a Northwestern Department, comprising nine States, which will be managed 
by General Agent Charles A, Van Anden at Chicago. 

—W. E. Whitney, a prominent New York broker, died January 5 of 
bronchitis, at Royalton, Conn. Mr. Whitney wasa director of the Alliance 
and trustee of the Metropolitan Board of Brokers. 

—Henry C. Allen, general agent of the Manhattan Life Insurance Com- 
pany for New Jersey and Eastern Pennsylvania, died at his home in Tren- 
ton, N. J., one day last week, at the age of forty-nine. 

—Tke London Assurance Corporation has sent us a neat and handy desk 
calendar, with easel support. The general get-up is of the highest order, and 
it is one of the best attempts in the calendar line this season. 

—David L. Kirby, New York, manager of the Anglo-Nevada Assurance 
Corporation, is now to be found at 51 Cedar street, where he has secured a 
commodious suite of rooms, and had them handsomely fitted up. 

—Fire losses in Philadelphia during 1889 foot up $1,618,776, as against 
$2,128,156 for the preceding year. The November and December adjust- 
ments not being completed, the insurance for the year must be given later. 

—A Philadelphia note says that Col. Tatnall Paulding has been appointed 
sole manager of the middle department of the Employers Liability Assurance 
Corporation. John G. Hooven becomes general agent for the same territory. 

—At a meeting of the incorporators of the Hartford Burglary Insurance 
Company January 3, it was decided to postpone further subscriptions to its 
stock on account of the removal of Mr. Wheelock, the proposed maaager, to 
Boston. 

—The examiner’s report made to Superintendent of Insurance R. A. Max- 
well of New York, December 31, regarding the examination of the City Fire 
Insurance Company of this city, shows the following figures : Assets, $382,108; 
liabilities, $251,200 ; surplus, $130,908. 

—Henry R. Pierson, who died at Albany, N. Y., on Wednesday of last 
week from the effects of la grippe, was receiver of the Reserve Mutual, New 
York State Life, Guardian Mutual, North America, Widows and Orphans and 
several other defunct life assurance companies. 

—J. R. Cain of W. G, Cain & Son of Tyler, and of Hereford & Cain of 
Dallas, Tex., is in New York for a few days combining business with pl¢as- 
ure. Mr. Cain is personally very popular, and the firms of which he is the 
junior member are among the most prominent in the South, 

—The Hanover Fire, which recently purchased lots Nos. 34 and 34% Pine 
street, New Yerk, for the purpose of erecting a substantial office building 
thereon, has not yet fixed upon plans for the same, though they are now being 
prepared by a leading architect and will be ready in a few weeks. 

—The Orient of Hartford has reason to feel proud of its past year’s work, 
in which time, in spite of the many large fires, it has been able to add to gross 
assets $85,566. The company has also carried $67,627 to its reinsurance 
fund, paid $60,000 in dividends and shows an undiminished net surplus. 

—The Alamo Fire Insurance Company of San Antonio, Tex., though only 
five months old, makes a remarkably good showing for that period. Its 
premium receipts for that time were $14,700, and losses $2675, and deduct- 
ing all expenses, shows a balance on income of about $5000 on five months 

business. Its total assets are now over $130,000. 
' —Last week in our ‘‘ Western Items,” it was stated that ‘‘ Dave” Wagner, 
well known in Chicago and the West, had accepted the secretaryship of the 
Marshalton Mutual Fire Insurance Company of New York. Our correspond- 
ent should have said the Manhattan Mutual Fire Insurance Company. Mr. 
Wagner was in New York for a few days recently. 

—The New England Insurance Exchange, at its annual meeting held on 
Saturday last, elected officers for the ensuing year, as follows; President, 
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Frank A. Colley of the New Hampshire; first vice-president, A. K. Simpson 
of the Firemans Fund; second vice-president, George W. Hinckley of the 
Phoenix of Hartford; third vice-president, Charles G. Smith of the Queen; 
executive committee—J. H. Burger, chairman; W. G. Fitch, R, Jas. Tat- 
man, F, A. Wetherbee and A. A. Clarke. The secretary and treasurer will 
be elected at the next meeting, ; 


—Under a State law, foreign insurance companies doing business in Indiana 
must pay three per cert of their earnings into the State treasury. Attorney- 
General Michener recently brought suit against three companies, and Saturday 
last Judge Howland rendered judgment against them as follows: Insurance 
Company of North America, $8634 ; Fire Association of Philadelphia, $4225 ; 
Pennsylvania Fire Insurance Company, $2765. 


—New York had two large fires last week, one at the Liberty silk works 
on January 1, causing an estimated loss of $200,000, with insurance about 
equal, and the other at the Edison electric light works, January 2, where the 
loss will probably reach $250,000, with insurance involved about $150,000. 
Firemen are of the opinion that the latter fire was due to the electric currents, 
and spontaneous combustion is assigned as the origin of the former. 


—Trezevant & Cochran of Dallas, Tex., one of the most prominent of the 
Southwestern agency firms, report a good year’s business for 1889, their 
receipts having been $373,236 and losses $147,665. The total business of the 
year was not quite so great as in 1888, but this is accounted for by the discon- 
tinuance by the firm of the farm installment business, and by its having placed 
upon the prohibited list several classes of business heretofore quite freely 
written. 

—The town of Wardner, Idaho, was almost obliterated by fire January 4. 
The fire started in a laundry at 12 o'clock and burned fiercely until 3.30 
o'clock, when it had burned itself out. The loss will reach the neighborhood 
of $)0,000, with little or no insurance. When the fire started the reservoir, 
which was situated on the side of a mountain (and it is the only source of 
supply), was found to be empty, and the fire was fought with snow. There 
was no fire department to speak of. 


—The Insurers Automatic Fire Extinguisher Company of New York, hand- 
lers of the Gray sprinkler, has received a letter from Schmitt & Co., show case 
manufacturers, Cincinnati, stating that in a recent fire in their factory, caused 
by an explosion, the sprinklers opened promptly and nearly extinguished the 
fire before the arrival of the fire department. ‘‘It is our honest belief,” 
write Schmitt & Co., ‘‘ that had the building not been equipped by this appli- 
ance it would have burned to the ground.” 

—A general press dispatch from Indianapolis, dated January 4, says: 
‘In the report of the American and Continental Mutual Insurance Companies 
of Michigan City, W. H. Bradbury was appointed special agent by the city to 
investigate their condition and he reports that they are insolvent, the former 
to the extent of about $7000 and the latter about $12.000. He finds that 
their charters were obtained, that the lawful amount of notes was secured by 
H. A. Sherwood of Chicago, that they were not valid and bona fide and that 
no policies were ever issued for them. Sherwood was paid $1000 by the 
American for the notes. The report charges specific violations of law and 
declares the companies’ insolvency hopeless, and the further transaction of in- 
surance business by them detrimental to the insurance public.” We have 
heretofore called attention to the suspicious character of some of the compa- 
nies doing business in Michigan City (the above among them), and the indi- 
cations now are that these two at least will go out of business, 


. 


AGENCY APPOINTMENTS. 

—Albert N. Cummings, agent for the National Fire of Hartford, at New Orleans. 

—W. D. Deane of Atlanta, Southern special agent for the National Fire of 
Hartford. 

—G. A. Hibbard, special agent of the Connecticut Mutual Life for Eastern 
Massachusetts. 

—Judd & Parsons, agents of the Denver Fire for New England, with headquar- 
ters at Hoiyoke, Mass. 

—John B. Cook, general agent of the Connecticut Mutual Life for Georgia, with 
headquarters at Atlanta. 


—W. E. Dodsworth, general agent of the Knoxville Fire for the southern half of 
Louisiana, with headquarters at New Orleans. ‘ 


—John G. Hooven, general agent for the Middle department of the Employers 
Liability Assurance Corporation, with headquarters at Philadelphia, 


/ 
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Dividend Wotice. 


Prominent Hgents and Brokers. 








SEVENTY-FIFTH DIVIDEND. 


ACIFIC FIRE INSURANCE COMPANY. 75th DIVIDEND. 
A Semi-Annual Dividend of Six Per Cent is payable on demand at 
the Office of the Company, No. 470 Broadway. 
New York, 4th January, 1890. GEORGE JEREMIAH, Secretary. 








Hgency Wants. 








ITUATION WANTED—BY A YOUNG MAN TO 
do examining or to take care of records in General Agency. Has had nearly nine 
years’ experience in the Insurance business, and can furnish references. 
Address ‘‘ EXAMINER,” care of The Spectator Company, 
161 La Salle Street, Chicago, Ill. 





ANTED.—POSITION BY A YOUNG MAN 
thoroughly versed in all branches of office work pertaining to local and general 
insurance business. Best of references. Address ‘* M,” 
care of THe SPECTATOR Co., 161 La Salle St., Chicago, Il. 


EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. “Applications for the German Insurance and Savings 


Institution of Quincy, IIl., should be referred to this office. 

| J O. DOUGLAS, FLORENCE, S. C. GENERAL 
e Insurance Agent and Adjuster of Fire Losses. Special Work solicited from Com- 

panies wri.ing in South Carolina, Will accept State Agency for one more good Company. 








CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennett: 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 





> 


E. LOWE, FIRE INSURANCE AGENCY, 


e Nos. 31 and 33 Pine Street, New York. Special facilities for placing large lines. 
Equitable rates. Reliahle companies. 





OHN I. COVINGTON, INSURANCE BROKER. 
45 BROADWAY, - - - - - - NEW YORK. 





THE HOME LIFE INSURANCE COMPANY 


OF NEW YORK, 


The following territory is open to the right men, as General 
Agents for the Home Life Insurance Company of New York, 
with full control of same and full compensation: 

Northern Ohio, Middie and Eastern Tennessee, Georgia, 
North Carolina, Arkansas, East half of lowa, Washington, Utah 
and Wyoming. Address 

EDGAR H. KELLOGG, 


SUPERINTENDENT OF AGENCIES, 
CHICAGO, ILL. 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IS—— 


The SAFEST, the CHEAPEST, and the FAIRES? 
of Life Insurance attainable. 


PROVIDENT SAYINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres 





-ontract 





ANTED—GENERAL AND SPECIAL AGENTS. 


The Union Central Life Insurance Company desires to employ a few more general 
and special agents. To the right men, who can show good records, liberal contracts will be 
granted. 

The Life-Rate Endowment Policy, non-forfeitable and incontestable as issued by 
the Union Central, combines protection with investment at ordinary life rates, and is very 
popular and easy to work, as shown by the rapidly increasing business of the company. 
The amount of new insurance written since 188: has increased over 550 per cent. Its 
interest rate has been the highest and its death rate the lowest, continuously, of any com 
pany in the United"States. Correspondence solicited. Address 
JOHN M, PATTISON, Vice-President, Cincinnati, O. 


. 





GENERAL AGENCY FOR TEXAS 
OF 


HE MANHATTAN LIFE INS. CO. OF NEW YORK 
THE FIDELITY AND CASUALTY CO. OF NEW YORK. 


Good active pushing agents wanted, liberal terms to the right men. 
Address I. REINHARDT & SON. 


Dallas or Galveston, Texas. 





ELSON, & RAINE, -GENERAL INSURANCE 

Agents, Successors to G. D. Raine, Memphis, Tenn., representing North British 

and Mercantile and American companies, including Tennessee State companies. Surplus 
lines placed. Correspondence solicited. 





AMES M. LEWIS, INSURANCE BROKER, AGENT 


and Adjuster of Fire Losses for companies only, 67 Liberty Street, New York. Licensed 
by N. Y. Insurance Department to deal with Non-Admitted Companies. General Agent for 
the New England and Middle States for the Farmers and Merchants Insurance Company of 


Albany, Oregon. 





J. TEMPLE & CO., FIRE INSURANCE AGENTS. 
e Office, 155 Broadway, N. Y. 








Prominent Agencies at Chicago. 





EstTasBLisHep A, D, 1865. 


A. LOWELL & CO., INSURANCE. 
e Room sc, 189 La Salle Street, Chicago, III. 


W. GLoveER, 
Sec’y. 


CAPITAL, $557,200.00. 
EDWIN C. LEWIS, 
No. 161 La Salle St., Chicago, Ill. 


BOYLSTON OF BOSTON, * };2%" 
ASSETS, $909,878.00. 


GENERAL AGENT. 





oe & WM. A. GOODMAN, 
Insurance Agents, 


142 AND 144 LA SALLE STREET, 


CHICAGO, 
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Wma. C, Macitt. J. H. CHamBeruin. 


AGILL & CHAMBERLIN, 
Successors to Magill, Eastman & Co., 


INSURANCE AGENTS 


S. W. Cor. La Salle and Madison Streets, - ~ * Chicago. 





T. H. Wesster. E, N. Wiey. 


EBSTER & WILEY, SUCCESSORS TO S. M. 

Moore & Co., 168 and 170 La Salle Street. Telephone 1664, “Chicago.” Orient 

Insurance Co.; Southern California Insurance Co.; Lion Fire Insyrance Co.; Providence, 
Washington Insurance Co, 


BONDS OF SURETYSHIP. 
THE 


UARANTEE CO.OF NORTH AMERICA 
Head Office, 157 ST. JAMES STREET, Montreal. 


THE OLDEST AND LARGEST IN AMERICA. 


President, Sir ALEXANDER T. GALT. 
Vice-President and Managing Director, EDWARD RAWLINGS. 


OrFice, TRINITY BUILDING, NEW YORK CITY. 
D J. TOMPKINS, Secretary. 





Gro, W. MontGomeEry. M. L. C. FunkHouseEr. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark ; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 

Insurance Co., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York; 
Peoples Insurance Co., of New York ; German Fire Insurance Co., of Pittsburgh. 


Airs Resnnnnnssg Ran 


FIRE UNDERWRITER,, 


220 La Salle Street, - - ° ° . - 





- CHICAGO 





CapiTAL STOCK, $500,000.00. Net Surp.us, $418, 358.07. 


MERICAN STEAM BOILER INS. CO. OF N. Y. 
WESTERN DEPARTMENT, 
Rooms 318, 379, 320 and 321 Pheenix Building, Cuicaco, ILL. 


THACHER & VOIGHT, - - Managers 
J. D. Murpuy Chief Inspector. Telephone, 1459. 








Prominent Brokers at Chicago. 








RED P. BUELL & CO., GENERAL INSURANCE 
agents, 175 La Salle Street, Chicago, make a specialty of placing surplus lines for 
responsible agents throughout the country. References if required. 





W. BROWN, FIRE INSURANCE BROKER, 
504 and 506 The Rookery, Chicago. Refefence, Chicago National Bank. 





E. GILPIN, FIRE INSURANCE BROKER, 
e Rooms 450, 452 and 454 Rookery Building, Chicago. References: Metropolitan 
National Bank. R.G. Dun & Co. The Bradstreet Co. . 





INSURANCE, 
Special facilities for 


T. MARSHALL & CO., FIRE 
e 33 and 35 Major Block, No. 149 La Salle Street, Chicago. 
placing large lines on all classes of insurable property. 


—THE— 


— 
nay 
Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements of the Statutes of Massachusetts. 


RHODES, 
Henry T. Cutver, Supt. of Agencies 


STEPHEN H. President. 
Grorce B, Woopwarp, Secretary. 
Office, 23 Union Square, New York. 


C. W. TALFEY, Casuier. 





EW HAMPSHIRE FIRE INS. CoO.,: 


Mancuester, N. H. 
Capital paid in in cash 
Reserve for all liabilities, including reinsurance, January 1, 1889 
Net Surplus 304,352.00 
Ex-Gov. J. A. WESTON, President. 
Hon. S. N. BELL, Vice-President. JOHN C. FRENCH, Secretary, 
T. J. TEMPLE & CO., Agents, 155 Broadway, New York. 





ESTABLISHED 1710, 


—= FIRE OFFICE, 
LONDON, ENGLAND. 


UNITED STATES TRUSTEES: 


GEORGE D. MorGAN, Joun J. McCook, Henry M. ALEXANDER. 


United States Branch: 
J. J. GUILE, Manager. 


MUTUAL LIFE BUILDING, - - - - New York. 





LLIANCE INSURANCE ASSOCIAT’N 
OF NEW YORK. 


Fire Insurance. Stock Company. 


JAMES YEREANCE, President. ARMSTRONG MALTBIE, Secretary 


Office, 32 Nassau Street, Mutual Life Building. 








NTER-STATE MUTUAL FIRE INS. CO. 
OF ELKHART, INDIANA. 
Manufacturers Insurance at Actual Cost. 
OFFICERS AND DIRECTORS: 

Hon. C. G. Conn, Manf. of Band Instr., Elkhart, Ind., and Worcester. Mass. Vice-President. 
A. R. Surover, of Elliott, Shroyer & Co., Logansport, Ind President. 
Joun B, FautKNor, Underwriter . : 

2. A. Jacks, President Niles Paper Mill Co., Niles, Mich. ’ 
Hon. H. H. Francis Editor Despatch, Michigan City, Ind., and State Senator. 
References by Permission : { * J pe uy Denk, Elkhart, Ind : 





IERRE FIRE AND MARINE INS. CoO., 


EAst PIERRE, DAKOTA, 
B. J. TEMPLETON, President. E. E. CAVERLEY, Secretary. 


BANK REFERENCES. 
Citizens Bank 
First National Bank ‘ 
Dakota Central Bank -.....- 
The Bank of Highmore 
Traders Bank 
Pierre Savings Bank 
Bank of Commerce 


--Pierre, Dakota, 
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NGLO-NEVADA < 
ASSURANCE CORPORATION 
Or San Francisco, CAL, 


LOUIS SLOSS, President. WM. MACDONALD, Vice-President. 
Z. P. CLARK, Secretary. J. B. LEVISON, Marine Secretary. 





DIRECTORS: 


Louis Sloss, Wm. Macdonald J. L. Flood, W. F. Whittier, J. M. Donahue, 
J. B. Haggin, J. F. Bigelow, J. W. Mackay, E.E. Eyre, M. H. Hecht, 
W. H. Dimond. 


PAVID IL. KIRBY, Manager, 51 Cepar Street, New York. 
New York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia. 
S. T. COLLINS, Manager Western Branch, Rialto Building, Chicago, Ill. 


Illinois, Indiana, Iowa, Michigan, Minnesota, Missouri, Kansas, Nebraska, Chio, Wiscon- 
sin, Dakota, Kentucky, Tennessee and West Virginia. 


SECURE ACCIDENT INSURANCE AT ACTUAL CosT. 


MERICAN MUTUAL ACCIDENT 
ASSOCIATION 

















OF NASHVILLE, - - TENN. 
OFFICERS: 
GerorcE M, JAcKSON...-.-.--- of Orr, Jackson & Co., President. 
Cuas. S. CLARK....-- Vice-President and Director of Agencies. 
W. F. Bana, Jr., Ass’t Cashier First Nat’] Bank....Treasurer. 





Ws Bs DOME S casicecnctenee Secretary and General Manager. 







General and Local Agents Wanted. 
LIBERAL TERMS TO GOOD AGENTS. 











HE UNION MUTUAL ACCIDEN 
ASSOCIATION, : 


Ss. W. Corner La Salle and Adams Streets, 


CHICAGO, 





The Largest, Most Progressive, and the Best Accident Company 
ever Organized in the West. 


GOOD CONTRACTS MADE WITH FIRST-CLASS MEN, 


Ex-Gov. JOHN M HAMILTON, Pres. T. N. McCAULEY, Sec. and Gen, Man, 





S. T. Jossetyn, Sec. 


A. J. Popp.eron, Pres. 
H,. W. Yares, Treas. 


J. J. Brown, Vice-Pres. 


A Solid Nebraska Company. 





HE OMAHA FIRE INSURANCE CoO. 
OF OMAHA, NEB. 
Paid Up Capital, - - - $100,000. 













FIRE, LIGHTNING AND TORNADO INSURANCE. 











DIRECTORS. 
A. J. PoppLeton. J. W. GANneTT. C. D. Woopwortn. J. J. Brown. 
J. H. Mictarp. H. W. Yates. J. S. Coiiins, S. T. Josse.yn. 
Wm. WALLACE. N. A. Kunn. E. L. Stone. 








ERNON INS. AND TRUST COMPANY 


OF INDIANAPOLIS. 


CAPITAL, - *= 2# = 
AND 


INDIANA INSURANCE COMPANY 


OF INDIANAPOLIS, 





$150,000, 





McGILLIARD & DARK, General Agents, 
INDIANA. 








INDIANAPOLIS, - - - - - ‘ ie 





HE PACIFIC MUTUAL LIFE INS. CO. 


OF CALIFORNIA. 
ORGANIZED 1868, 


LIFE and ACCIDENT INSURANCE 


Gero. W. Braver, Vice-Pres’t. 
Tuos. Bennet, Gen. Sup’t. 








Gro. A. Moors, Pres't. 
J. N. Patron, Sec’y. 


Paid on account of Policyholders, - - over $4,000,000.00, 





The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


LIFE POLICIES UPON APPROVED FORMS, 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE 
LOW CASH RATES. NO ASSESSMENTS. 








Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


| —OF— 
NEW YORK CITY. 
Reliable Agents who can secure good risks will be given exclusive territory, 
business. Apply at once to 
JOSEPH I. BARNUM, 


Secretary and General Manager, 
280 Broadway, New York City. 















} and ALLOWED A ILARGE AND PERMANENT RENEWAL INTEREST on all their 


—™ PACIFIC INSURANCE CoO. 
* OF TACOMA, WASH. 











Subscribed Capital, $500,000. Paid in Capital, $125,000. 






The Stockholders of this Company comprise over sixty of the leading busi- 
ness men of Tacoma. 

Surplus lines written on acceptable risks. 

Applications for insurance and for statements and lists of stockholders must 
be addressed to 







E. T. MARSHALL & CO., 
149 La Salle Street, Chicago. 












oO DENVER INSURANCE COMPANY 





CHICAGO: 


W.T.STEWARD & CO., Agt 


New York: 


HALL & HENSHAW, Agents 










54 William Street. 222 La Salle Street. 







Cash Surplus, paid in, $50,000.00 


Cash Capital, paid in, $200,000.00 








Transacting Fire Insurance in the following States and Territories: California ana theCoast, 
Montana, Iowa, Texas, Utah, Colorado, Kansas, Minnesota, Nebraska, 
Illinois, Iowa and New York. 











The Company will enter South Dakota, Wisconsin, Missouri and Arkansas. 


CASH CAPITAL, $200,000.00. 
THE STANDARD’S 
POLICY IS WORLD-WIDE 
and free from all unnecessary 
restrictions. 

THE STANDARD’S Policy 
gives fifty-two weeks indemnity. 
THE STANDARD makes 
no deductions from death claims 
for indemnity claims previously 


DETROIT, MICH. paid. 


D. M. Ferry, President. | Srewart Marks, Secretary. E. A. Leonarp, Ass’t Sec’y, 
F. F. Parkins, Superintendent, C. H. Hitcucocx, M.D., Adjusting Surg. 


AGENTS WANTED FOR UNOCCUPIED TERRITORY. 
























_ 
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TAWNUARY 1,1890. 


Statement of the Condition of the 


German-American Ins. 


OF NEW YORK. 


0. 


ASSETS. 


United States registered 4 per cent bonds 

United States currency 6 per cent bonds 

Atlanta City 444 percent bonds... 

St. Louis City 4 per cent bonds -... 

City of Nashvilie 4% per cent bond: 

Chicago and Rock Island Railroad first mortgage 6 per cent bonds 
Chicago and Rock Island Railroad 5 per cent bonds 

Cairo and Fulton Railroad first mortgage 7 per cent bonds . 
Chi., Mil and St. Paul R R first mortgage 7 per cent bonds, I and D. 
Chi., Mil and St Paul R. R. 7 per cent bonds I. and M. div 

Chi., Mil. and St Paul R. R. 5 per cent bonds, La Crosse div 

Central Pacific first mortgage 6 per cent bonds 

Union Pacific first mortgage 6 per cent bonds 

Kansas Pacific first mortgage 6 per cent bonds, 1895 

Kansas Pacific first mortgage 6 per cent bonds, 1896 

Kansas Pacific first mortgage 6 per cent bonds, 1899 

Chicago and Northwestern Sinking Fund 5 per cent bonds 

Chicago and Northwestern Sinking Fund b ger cent bonds 

Chicago and Northwestern debenture 5 per cent bonds 
St. Louis, Kansas City and Northern first mortgage 7 per cent bonds. real estate 
Erie Railway first mortgage 7 per cent bonds consolidated 

Syracuse, Binghamton and aed York first mortgage 7 per cent bonds- 

Little Miami first mortgage 5 per cent bonds 

Louisville and Nashville general mortgage 6 per cent bonds 

Louisville and Nashville trust bonds 6 per cent 

New York, Lackawanna and Western first mortgage 6 per cent bonds 

Chicago, Burlington and Quincy debenture 5 per cent bonds 

Missouri Pacific first mortgage 6 per cent bonds 

Missouri, Kansas and Texas first mortgage 7 per cent bonds 

New York Central and Hudson River debenture 5 per cent bonds 

Albany and Susq rst consolidated mortgage 6 per cent bonds 

St Paul, Minnesota and Manitoba first consolidated mortgage 6 per cent bonds 
Chicago, Milwaukee, and St. Paul mortgage 5 per cent bonds, C. and P. W. div... 
Pennsylvania Company 4% per cent bonds 

Dakota and Great Sourhern first mortgage 5 per cent bonds 

Omaha and St. Louis 4 per cent bonds 

New York, Chicage and St. Louis 4 per cent bonds... 

New York and Harlem Railway stock, 2,633 shares 

Chicago, Rock Island and Pacific R. R. stock, 550 shares 

Omaha and St. Louis preferred stock, 480 shares 

Consolidated Gas Company stock, 500 shares 

American Exchange National Bank stock, 100 shares 

Franklin Insurance Company, Indianapolis, 3,914 shares 

Delaware and Hudson Canal Company stock, roo shares 

New York Mutual Gaslight Company stock, 200 shares 








DRO icicnincinns socsincnssincamenebendemecbemmmimiand bemtiecomed $143,899.93 
Cash in Trust Company - . on 5,0. 0.00 
Cash in office 

Cash in hands of manager 

Balance in hands of agents ---..- 

Premiums uncollected, home office 


TOTAL ASSETS $5,499,496.13 


$1,000,000.00 


$3,037.339.11 
200,252.31 


CAPITAL STOCK 


Reinsurance reserve 
Losses adjusted and unadjusted 
Commissions and other liabilities 


NET SURPLUS 





E. OELBERMANN, President. 


JOHN W. MURRAY, Vice-President. JAMES A. SILVEY, 2d Vice-Pres, and Sec’y. 
GEORGE T. PATTERSON, 3d Vice-President. 


115 BROADWAY. 





OFFICE, 





BONDS OF SURETYSHIP. 
THE 


UARANTEE CO.OF NORTH AMERICA 


Head Office, 157 ST. JAMES STREET, Montreal. 


THE OLDEST AND LARGEST IN AMERICA. 


President, Sir ALEXANDER T. GALT. 
Vice-President and Managing Director, EDWARD RAWLINGS. 


OrFiceE, TRINITY BUILDING, NEW YORK CITY. 
D J. TOMPKINS, Secretary. 





26th Annual Statement 


—or THE— 


TRAVELERS 


INSURANCE Co. 


Hartford, Conn., January 1, 1890. 
Paid-up Cash Capital, $600,000. 








ASSETS. 
$1,065,779,69 
732,750.92 
3, 344,721.68 
68,310.96 


Real Estate 

Cash on hand and in bank..............4.. (sua daca shee nes 

Loans on bond and mortgage, real estate............. paveve 

Interest on loans, accrued but not due 

Loans on collateral security 

Deferred life premiums 

Premiums due and unreported on life policies 119,379.70 

52,500,00 

1,689,985.88 

2,230,672.50 
843,933.co 
591,935.12 


United States government bonds 
State, county and municipal bonds 
Railroad stocks and bonds 

Bank stocks 


$11,528,649.30 
LIABILITIES. 


Reserve, four per cent., Life department $8,212,554.00 


Reserve for re-inrurance, Accident department 741,061.24 


Claims unadjusted and not due, and all other liabilities 


Total Liabilities............. wine H2 540620044 sw 2 nee ecae $9,163,115, 24 


$2,365,534.06 


STATISTICS FOR THE YEAR 1889, 


LIFE DEPARTMENT. 


Number of life policies written to date 


Surplus as regards policyholders 





58,185 

#8, 439,650.00 
5,406,955.48 
553,311.80 


New life insurance written in 1889 
Paid life policyholders to date 
Paid life policyholders in 1889 


ACCIDENT DEPARTMENT. 


Number of accident policies written to date 1,619,588 
104, 348 
14,428 
201,591 
$1,026,552,52 
12,063,685.24 


Number of accident policies written in 1889 
Number of accident claims paid in 1889 
Whole number accident claims paid 

Amount accident claims paid in 1889 

Whole amount accident claims paid 





Total losses paid both departments 


$17,470,640. 72 





JAS. G. BATTERSON, President. 
RODNEY DENNIS, Secretary. 
JOHN E. MORRIS, Assistant Secretary. 
GEORGE ELLIS, Actuary. 
EDWARD V. PRESTON, Sup’t of Agencies. 
J. B. LEWIS, M. D., Surgeon and Adjuster. 
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WHAT WE OFFER 


TO RELIABLE, ACTIVE AGENTS: 


GOOD TERRITORY IN INDIANA, MISSOURI, NORTH CARO- 
LINA, KENTUCKY, ALABAMA, MINNESOTA 
AND NEW YORK. 
FIRST-CLASS REMUNERATIVE COMMISSION CON- 
TRACTS TO THE RIGHT MEN. 
Expenses Guaranteed while Establishing Agenctes. 
WRITE FOR TERMS BEFORE SIGNING ELSEWHERE. 


PLAN PUSHES ITSELF. 
STEADILY GAINING POPULARITY. 


Wrote nearly four times the amount of new business in first six months of 
1889 that it wrote in corresponding period of 1888. 


CHARTERED BY THE STATE OF CONNECTICUT. 





‘‘ Has placed itself where few companies stand to-day as regards equity 
of plan and reliability of management.”—Geo. D, ELDRIDGE, Editor Guard- 


ian, 


Manager for New York State, J. HARMAN ASHLEY, 32 Liberty Street, New York. 


For full particulars address 


The Connecticnt Indemnity Association, 


WATERBURY, CONN. 
Vv. L. SAWYER, President. E. A. WRIGHT, Secretary. 


LLOYDS PLATE GLASS INS. C0. 


William and Cedar Streets, New York. 




















Storms, Blizzards, Cyclones, Falling Signs, etc., entail heavy losses. Lloyds 
stands firm as a rock through them all, and is always ready to pay. 


oe FIREMENS INS. CO., 
No. 419 WALNUT STREET, 


PHILADELPHTA. 


ASSETS, JANUARY 1, 1889, - $1,018,000. 


JOSEPH L. CAVEN, PRESIDENT. 
ROBERT B. BEATH, SeEcrerary. 





ERMANIA FIRE INSURANCE CoO. 
OF NEW YORK. 


STATEMENT JULY st, 1889. 








ASSETS. 

CRG CAPE Biiscicccc cnccceccccecseverececesnccsudesecs cececs escent soocese $1,000,000.co 
GN Set SNE vciruiccccosercaniesvesseustesaccsce = 1,037,047.46 
Reserve for losses under adjustment 74,314.13 
Fee SR dic cnnnccincecesduasisecevscdesebedsesseasurucebudstentoutstesse 781,404.42 
Total - = = = = = $2,892,766.01 
Ee a eee $84,047.34 
SS Se ENE SUNOS SRNRNET C,. cn cnepcsncesacwvesnesdeununnessecnonse 21,993-16 
ne EY CIO PIII S navcennicetennschtbathaucccspesesesnenemepieonas 54:959-34 


RUDOLPH GARRIGUE, President. HUGO SCHUMANN, Vice-President 
CHARLES RUYKHAVER, Secretary. 





E, F. Spence, President. D. E. Migs, Secretary. 


OUTHERN CALIFORNIA INS. CO. 
LOS ANGELES, CAL. 
Main Business Office, 405 California St., San Francisco, Cal. 





Capital (fully paid up)....... Neer eeaaaaid edsauecsedanag $200,000.00 
PE ipirak thea TOR Swe er eRGERNWE ELEN SAO Ces Sabiede eee 313,594,80 
TAMER TR HIOCHS OF AAINMMONE.... o.oo ccvccversicsccensevesevee 9,448.09 
PTR nn has wide eno ohnws ant wer se pane eapennen 7,555.89 
DOTPIUS AS TOGATAS PONCHHOMMSIS, «oo ioiccccvcecssevecsivecseees 296,590, 82 


Parks & Scuumarp, Gen’! Agts, Dallas, Tex. A. W. Hart, Gen’! Agt, Louisville, Ky 
Wesster & Wixey, General Agents, Chicago, III. 





INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 
OrFicE, 110 South Fourth St. 


Cash Capital, - - - - - - $400,000.00 
Assets, - - - - - - - - + 806,506.70 
Net Surplus, - - - - - - = 155,384.64 


JAMES N. STONE, President. 
JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Secretary and Treasurer. 
FRANK M. CRITTENDEN, Ass’t Secretary. 





— LIBERTY INSURANCE CoO., 
120 Broadway, New York. 


SAM’L R. WEED, 2D VICE-PRESIDENT AND MANAGER. 


Western Department, 201 La Salle St., Chicago, Cuartes E. Van Vooruis, General Agent, 
Pacific Coast Department, 317 California St., San Francisco, Rotta V. Watt General Agent. 
Kentucky and Tennessee Dept., 310 W. Main St., Louisville, Cunvton T. Barro, Gen. Agt. 
Ohio Department, Columbus, Ohio, Henry O'Kane, General Agent. 

Michigan Department, Griswold Street, Detroit, Evcenz Harsecx, General Agent. 








ENN MUTUAL LIFE INSURANCE CO. 
OF PHILADELPHIA. 
Office, Nos. 921 and 923 Chestnut Street. 


INCORPORATED IN 1847. ASSETS, $12,600,259 


PURELY MUTUAL. 


Surplus returned annually in reduction of Premiums or to increase Insurance. Policies non- 
forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates. 


EDWARD M. NEEDLES, Presipenr. 
H. S. Srepuens, Vice-President. Henry G. Brown, Secretary 
JESSE J. BARKER, Actuary. 


EZRA De FOREST, General Agent, 13 Park Row, N. Y. 





